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ways carried a lot of fino wines
and had knowledgeable custom.
.crs, and I feit I was doing them a
disservice becauso they knew
moro about the business than I
did.”

So Lutfy immersed himself [n
the wine culture, reading the mas.
ters and tasting ns mony diffi

crept Into his family life.

“Those arc my two daughters,”
he says, pointing to a plcture
placed among a scattering of wine
orders ond his signature cork-
screws, “The oldest {s Remy (now
4), who is named after my favorite
cognac, Remy ‘Murtln, and the

wines as possible.
“I never took any formal train-
ing” he said. “I just taught
myself by studying the masters.”
Lutfy now mokes it a point of
traveling to both France and Cali-
fornia Lwice a year to keep up on
his business. He alse conducts
about 26 wince tastings a year for
various restaurants and provndou
wines for a number of

8 {now 2)
wlwa nomed ofter the French
win

No room for stuffiness

Despite his high-profile status
in the industry, Jim Lutfy bristles
at the formality and stuffiness
that many nssociate with drinking
fine wines,

“Wine nhould bu fun and con-
sidered n ¢

events,
So passionate has he become
about his business that it has

to be lntlmidntcd by ln a restau-
rant,” he sald, “We try to provide
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tomers and make them feel com-
fortable about their purchasca.”
As for his personal taste, Lutfy
said he loves all k[ndn of wine,
but finds pli in
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To submit materials to this col-
umn, please send a brief biograph-
ical summary along with a black-"
and-white photo,. if possible, to:
Eumm:as Editor, Observer & Ec-

very old vintages.

“When you drink a very old
hottle, it's like reliving a part of
history,” he sald. “A fine wine hes
a life of its awn, and it's exciting
to watch that life change in the
bottlo over the years,”

Asked if he envisioned tho day
when his business would become
separate from the rest ofthe Clo-
verleaf utfy h

centric , 36261 Schaol-
craft, Livonia 48150,

National C i

Detroit arca. A resident of Grosse
Ile, Gorna Is also on the hoard of
the Detroit Auto Dealers Associn-
tion, Ford Dealer A

Wiillam J. Pckar has becan
pointed director of sales and mar-
keting, Nonh America division

Charter National Bank and the
Southern Wayne County Cham-
ber of Commerce.

Also elected to the 1993 Metro
Detroit Fa:d Dcalcru, lnc., bonxd
are: John H of H

for the Jus-based - Battany
Corporation. *ﬁ
Thomos A. Diefenbaker hn
been named director, Data Hub
anluf for Detroit Diescl Corpom-h
tion n .

in Farmington Hills ha named
omas J. Klmbro Dircctor of
Human Resources,
As director of corporate human
rescurces, Kimbro will oversce
the development and implemen.

for just o moment before saying:
“Things have worked out pretty
well for me and my family over
the yeoars. I think we'll keep
things just the way they arc.”

There’s no arguing with suc-
cosa,

tation of ide policies

and programs.
Kimbro hes held the position of
direcler. compcnsnllon and I:tlme-
since

ton Ford in Rochester, vice presi-
dent; and Jamea Seavitt of Village
Ford in Dearborn, secretary/treas-
urer.

Groves High Schoo! gradunte
Eric Clarke Haviland hos been
named director of product and
concept development for Pizza
Hut. The firm, which has its
n Wichita, Kansas,

ISBG. cholrwd Michigan Nation-
al in 1985 es corporate benefits
manager.

Shawn M. MacDonell has
been promoted to assistant dis-
trict within The Equita-

two years, Usually speculators are
not well diversified and they
make frequent chonges in their
portfolio in any given year.

An fnvestment approach im-
plics both diversification and a
long-term time hotizon, The ex-
pectation is to achieve returns
that meet or slightly exceed the
brond market averages. For exam-
ple, over the last G5 years, the
stock market has produced about
n 10 percent compound rate of te-
turn. This return has occurred de-
spite recessions, depressions,
wars, presidentiol assassinations
and many other difficultics and
uncertainties,

In our experience, the average
investor is far better off with the
investment approach. This ap-
proach gives a smoother ride than
the all-or-nothing apy h of the

money) is always a factor to con-
sider. Generally, a price is paid
for liguidity. Liquid assets are
typlcaily fully taxable or they may
produce lower rates of return, The
amount of liquidity in a portfolio
should be closely matched to the
goals for which the moncy is allo-
cated. For

nor emergencies. ‘There should be
a cushion so that stocks or bonds
are not forcibly eold at an inop-
portune time,

Similarly, Tier II asscts gener-
ally should be oriented toward re.
tirement and not used carlier un-
less an oceurs. Tier IV

funds should be highly liquid. We
categorize assets into four seg.
ments or tiers:

@ Tier I: Immediate liquidity and
stability for emergency reserves
and short-term savings goals,
This category includes secondary
reserves that. may have-a minar
cost to liquidate. Examples: sav-
iélgs. money markets, short-term

‘_ﬂTlur g Growlh and liquidity
for

speculator,

Consider two investors, ench of
whom has $10,000 to invest. The
first investor achieves a 7-percent
rate of return for each of four
yeors; the secand achieves a 15-
pereent rate of roturn the first
three years, but then loses 15 per-
cent in the fourth year. Mast
investors would feel pretty good
about being right three out of four
years. But the first investor would
have outperformed the second,
with an ending balance of Sl3.l0'l
vs, $12,927. (See chart.)

Thus, dampening portfolio vo-

Iuﬂllty is a primary goal of good
investment management. This
con be accomplished through
proper asset allocation.

Liquidity factor
When designing a portfolio, li-
quidity {(accessilility of your

rm goals, in which
there 18 \mrmblhly of yearly re-
turns but no penalty for with-
drawals, Examples: stocks, bonds,
mutun) funds,

B Tier ill: Semi-liquid, tax-la-
vored investment vehicles, prima-
rily oriented toward future retire-
ment income. Examples: IRAs,
401(k} plans, tax-sheltered annui-
ties,

W Tier 1V: IHiquid Investments
for diversification, assct growth,
and often favorable tax treatment.
Examples: private business, lim-
ited partacrships, real estate.

‘The objective is to keep ade-
quate Jiquidity for future needs,
but nu more, Ticr II assets such
as stocks ond bonds generally
provide higher long-term returns
than Tier 1 agsets, But enough as-
sets should be kept in Tier I to

assets are always optional in a
portfolio;” illiquid investments
should only be made where the
assct can be tied up indefinitely
and if there is an unusual oppor-
tunity.

Time horizon

‘The goal for which any monoy
is saved may have a significant
impact on choosing an appropri-
ate asset alloeation model, A
short-term goal may limit the in-
vestment choices. For example,
funds needed for a child’s college
costs in two years should be in-
vested differently than money in-
vested for retirement in 20 yeors.
Asscts that have greater volatility
can be used for longer-term goals
since temporary sctbacke will
likely be affset by the more fre-
quent times when the asset is
growing in value.

Next week: Structuring an asset
allocation model.

ble’s Hobley Agency in Troy.

His responsibilities include ro-
cruiting and building an Equita-
ble financial sesviees field office
in the downriver communities.
MacDonell hos been {n the finan-
cial services industry since 1987,
successfully marketing a wide or-
ray of products to area individu-
als and business clientelle.

Linda Krchbiel has been pro-
moted to group media supervisor
and Rebecca Robertson has been
promoted to media supervisor in
the medla department of the De-
troit office of CME/KHBB Adver-
tising (formerly Campbell-
Mnhun Esty) ln Southfield.

group

i a subsidiary ol‘l’epsico

In his new position, Haviland
has responsibility for the develop-
ment, testing and implementation
of nll new product and new con-
cept_ devel fves in-

will assume rp"
aponnlhlllly for sales efforts |
Detroit Diesel Corporntion’s n
venture in the d.ntn hub market.

Roy Eeelblnder, president of—
R.A. Scelbinder Construction!
Company in Troy, hos beephni
reelected as chairman of the Livosi
nia-bosed Masonry Institute ofui
Michigan, Inc, a non-profit or-,4u
ganlzation that educates the coniz:a
struction industry on improved
masonry practices, design
proper use ofmnberinla.

Also clected are:

B Marfano ‘Sk!p DiGlovanni,
id Central Masonry '2 2

volvmg the cempany's dine-in,
delivery and carry-out scgments.

The son of Mr. and Mrs. George
A, Haviland of Beverly Hills, he,
his wife, the former Diane Oros of
Dearborn, and their son Shanc,
will continue to make their home
in Wichita,

Patricin Wedhorn of Wayne, &
self employed video produce, has
been voted in as president clect of
the Detroit Producers Associa-
tion. She begins her one year term
in June 1993.

The Detroit Producers Associa- -

tion is made up of ortist, anima-
tors, audio-video directors, pro-
ducers, educators, equipment and
n'mtcrinl suppliers and all other

edia p
Kmhhlel will overuce the dny to
doy activities of the local market
planning and buying group for all
CME/KHBB chents.

Also at at CME/KHBB Adver-
tising, Bruce Clayton of Farm-
ington Hille and Steve Larson
have been appolnted to senior ac-
count executives in the national
nceount group.

Longtime Ford dealer Georgo
Gorno, president of Gorno Ford,
Inc.,, in Woodhaven, Mich., has
been elected President of the
Metro Detroit Ford Dealers, Inc.,
for 1993, The group represcnts 31
Ford dealerships throughout the

of the jonal me-
dia production community.

Kathy Moulton of Dow Come.
ing Corp. was the winner of two
round trip airline tickets to any
Northwest Airline destination at
the Mayflower Hotel Secretary
party in Plymouth last month,

The party is held each year to
reward and honor sccretaries from
local corporations that make hotel
and banquet arrangements at the
Mayflower Hotel.

Tony Camilleri has been
named to the position of maneger
ot the Westland office of Real Es-
tate One,

Cement in Southfield, vice chml‘l" T
Wi

I John Robovitsky, premdcn
Robovitsky Conatruction Inc.
Southficld, secretary; and

W Charles Wilson, vice preitz™
deat, Mante Coatella Co. in Novi")
as treasurer, s i

Halden L. Booth has been pm: =
motoed to vice president of world™"
wide soles, John C. Thom has’?
been  appointed geneml salet’ ":
manager and Gary A. Clapet
has been named director of ﬁg!
operations at Rockwell Intern;
tiona! in Troy.

ning
by
Julle Pattorson of Farmingtan g
Hills has been appointed gencral
manager of operations for Matt o
Brady's Tavern in Bjmminghamgvr
and Farmington Hills. She will baui
responsible for overseeing operai™
tions, cost contro! and purchestngH
as well as hiring and training of:n
new employees. v nge
Also at Matt Brady's Taverng.a
Diano Risko has been appointodsv
catering director. She will be re-:3
sponsible for sales and coordi:
ing banquet facilitics.

t
Dr. John E. Knzanowskl ofi{)
Southfield has been recognized by —
teh American Society of Os-
scointegration with the title of Dians
plomate for the advancement Oin
oral/dental implantology.

Ta receive a free fi { plan-
ning brochure or ta obtain a ques-
tionnaire to participate in this col-
umn, contact the Center of Finan-
cial Planning, Dept. 100, 26211
Central Park Blvd, Suite 604,
Southfield 48076 or call 948-7900.
Names of participants are with-
held upon request, und submltlcd

ial data is

meet monthly
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INVESTMENT &
FINANCIAL SERVICES
Michael H. DeLap, C.PA.

Stockbroker
Reglstered Investment Advisor
(25 years financial &
investment experlence)
Family Financial/Tax
Planning—IRA’s,
Retirament Plans, College Funds,
Discount Brokerage Services
Sacurities thru
Quest Capita! Strategies
(313) 363-2548
FREE INVESTMENT NEWSLETTER

HOW SWEET IT IS!

When you find
a bargain
advertised in

your 7
hometown

miss a one.

We Teke 'rlu‘rl-uFaf You,

The Ohjio Company”

cordially invites you to attend a seminar on:

INVESTING FOR GROWTH
AND INCOME
Guest Speakers:

Eugene F, Agan, Jr.
Director of Mumal I‘u‘ré‘d.s', The Ohio Company

John L. Schilater
President, The Cardinal Fund, Inc.

Thursday, February 25, 1993
7:30 p.m. - 9:00 p.m.

. The Community House
380 South Bates
Birmingham, MI

Refreshmertts will be served.

Please RSVP to Renee at 258-7814

255 East Brown Street
Birmingham, M1
48009

Member New York Stock Excharge Aember SI'C
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Name

FINANCIAL PLANNING SEMINAR FOR
INDEPENDENT WOMEN

—— e —

Teb( )

Address

Clty

State

Zip

Check O
9AM 10

Refun

O Merch 4. 11 and 18
130 AM
O March 11, 18 and 25
6 PM t0 8:30 PM
3 My Rrglslnlmn Fee of $50 i

Mail Reply To:
Kerry Monahan
Cnmtrira Bml

Dtlmli Ml 48215-I0]5

is enclosed (cheek payable 10 Comerica Bank),
s available for cancellations up 10 one week prior to the seminar,

Reserve your place in the Financial Planning Seminar lor independent women,
A presented exclusively by women from Comerica Bank and the law firm of
Miller, Canficld, Paddock and Stone, This series of three two-hour workshops will cover
the following 1opics: Financial Planning, presented by Barbara Bierbusse of Comerica;
Estate Planning, presented by Susan Krause of Miller, Canfield, Paddock and Stone; and
Investment Planning, presented by Jennifer McPartlin of Comerica. The sessions take place at the
Community House in Birmingham on March 4, 11 and 18, in the morning or evening sessions
March 11, 18 and 25. So il you'e secking greater linancial independence,
you can start by clipping this coupon and sending it in today.




