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\ Masttyn D, Wibirgor of
* | Aziom Real Estate Manaoge-
' ment Inc. in Southfield was
+ named senfor manager. She is
- directly respensible for lcasing -
. and managoment activitics for
~an office/hotel complox in
Jackeon, She had been a vice

company's Sandhausen, Ger-
*mony, offico Before joining
Masco, ho spbnt 34 years with
General Motors, the past sev-
en 08 o program manager for
{GM's Delco Chassis division.

& Moran in Southfield. Goldie
joined the firm in 1988 as a
member of the accounting
staff, His arcan of specializa-
tion include corporate tax, mu- |
nicipalities and construction * |
contractors. Goldlo

To submit materiols to this column, please send
a brief biographical summary along with a black.
and-white photo, if possible, to: Business Editor,
Observer & Eccentric Newspapers, 36261 Schoal-
craft, Livonia 48150. There i no charge.

\

Business

braces for|

Clinton’s
specifics

prosident for property manage- B It's apprehension on the part

ment with Continental Capital of some, anticipation on the

R‘;‘“"]‘" gn“g:b;" Y of partof other business owners
aul J. Bbiegonsky o and managers as they gauge

Bloomficld Hills was named

manager of European sales for thelr economlc f“t“-“’ .

Muasco Industries, Blegansky

will be responsible for sales .

contacts nnd strategies in the BYDDUU FU‘NK.B

Soma huulneueu would uppux to
faro better than othors when it comos
to applying President Bill Clinton’s
proposed economic recovery plan,

Apparent winners include building

his economic address. “We will offer
peoplc on welfare the education, train-
ing. . . they need lo get back on their
feet.,”

‘That was good news to Gordon
May, executive director of Oakland
Community Collego Pontiac Center,
and Bmcn chet. director of buninean
and i ial sorvices at S
College in Livonia.

Both are involved in job training
and retraining programs.

BILANON LEMIZUX/STATY PHOTOGRAPHER

Bulldlng boost: Mason Kevin Buford is hoping Presidenit Bill Clinton’s call for increased spend-

ing in construction will materialize in added jobs for his company.

cconomically disadvantaged,” May
said. “Our programs were bastcally
filled. We have a waiting list, but it
isn't a biglist.”"

The Ponttac Center tralns about
250 peoplo annually in such areas as
heating and cooling technology, ma-
chino tool technology and business
information systems.

“We now try to do training to spe-
cific employers,” Sweet said. “We're
canvassing all employers in our dis-
trict with more than 25 employees to

over $30 billion. We will put people to
work right now and create half ¢ mil-
lion jobs, jobs that will rebuild our
hzghwa_va and airports, renovate hous-
ing. ..

‘There's a wide-range of opinton on
what this proposal will mean locally.
Drop in the bucket?

“I don't see the proposals the presi-
dent mado will make a tremendous
impact on the building trades,” sald

Fred Copaldi, a Rochester realdential |

! Richurd B. Kurzawn was comisactoes and cvemmmunlty college. .1 1%

‘named manager of the quality ‘otential losers Include defanso con- > ’ seo what thelr needs are over tho next  builder and president of tho Buildera
imanagemont group at Ellis/ tmactnm and hoapitals. imes bo PR ESIDENT'S five years, Association i;f Southeastern Michi-
.Nnuyuoxtl(}nnhoimcr Assocl- ut appearances CNI somet! mea b. s PLAN “We have two job duvelnpcm nnd gan,

!ates Ine. in Troy. Kurzawa will :“"L‘g“& df;";‘;“‘ ong cun Do their job is to mect with b His ing — If 1t cost

ba responsible for direction of l:m)' p mi‘l shie: :lple“ ;5;" oW sco what kinds of jobs they hnva of $20 million just to put in water and

the company'a long-time qual- :’ ¢ “t“] 8 d"""nt‘l‘ iy ’l{‘h. axo ““d" Impad on buslnegs  evaileble,” May snid. “We traln  sower lince for tho redeveloped Victo-

ity control systemA He hns 22 usiness "1“ ers ”EJI ol Y“P'"’. - S — thom, then it's incumbent on the em-  rin Park Subdivision in Detroit, how
yours of cd‘yplvlho following Clinton excerpta: d ployer to employ them.” far will the monoy go?

experionce. i ¢ t"""“ "":fz g :‘:t‘";a:‘ ;’oﬁi. “To create jobs and guarantee o «lhg amount of money needed to

Gordon B, Goldlo was p“" :’vr:'r::e:;:l?g'ﬂlgd m";ardleu of ufhy *“Wo train peoplo who are lald off or strong recovery, I call on Congress £o - bo spont In tho inner cities would boa
moted to associate with Plante they lost their jobs,” Clinton said in enact an immediate jobs pockage of {remendous amount,” Capaldi said.

“I don't know if the federal govern.
ment is up to that.”

Joo Malloure, president of C.A.
Hull, a Walled Lake contractor and
president of the Michigan Road
Builders Association, projects that
Michigan will receive only $76 mil-
lion under Clinton's plan,

“You're not golng to seo tho state
all tomn up over $76 million,” he said.
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Balance key in asset allocation

Second of three parts 'defeir‘sedw f'd’ n‘nd ’-r ong t 1al iation (g ’
certificates of doposit, These as- 9 ta tend to
. BYdDAmsli“Bp YCE seta pm&'ldu x?gdemte "‘}‘1‘“ of ro- d.n";r?lfiﬂ}ci;!’i[;‘:g:x I:hnm;.l but S aI‘
and ALAN FERRARA turn and provide an anchor to any
SPECIAL Wi partfolio, They never decline in they can bo highly volatilo. They

* Last wcek wo dlacuascd the im-

llquldity (ucccaslbihty) and diver-
sifying investmonts into several
different categories, Before wo
proceed with the discussion of as-
set_allocation, it js important to
defino the categories among which
investments can be nllocated,

A broad distinction muat first
be made between interost-bearing
aspets (debt.based assots) and
ownership assets (equity aasots).
Within the two broad categorien,
thero aro ecveral sub.categorics,
The dobt-bnsed asscts contain
three aub-categories: cash equiva-
lents, guaranteed contracts and
bonds, Equity-based assets in-
clude the sub-categories of stocks,
real estate, tangibles and other.
Some definitions of cach:

@ Cash cquivalents: Interest-
bearing assets with ready accessi-
Dbility, They include savings ac-
‘counts, monoy market funds,
Treasury bills, short- term nvings

in this category.

'

aooner

value, Frequently, tax deforral ia
an added benefit of investmenta

@ Bonds: A fixed intereat rate {s
locked in for a long period of time.
‘They include assets such as mu-
nicipal bonds, treasury notes and
bonds, and bond mutual funds.
‘Thoey primarily are held for steady
income, Bonds may be liquidated
prior to maturity by selling the
bonda to another investor, but the
sale price may be higher or lower
than the original purchase prico
(prices will tend to vary with in-
terest rato moves).

M Stocks: Represents ownership
in companies. They include stock
options, stock mutual. funi
forelgn stocks. Theso offer growth
and liquidity but will have signif-
icantly greater fluctuntions in val-
uo in the short term, Aa a result,
the Investment timo horizon
should ideally be five years or
longer, :_haugh thoy Ix.mxy be sold

goals, and for defe
:when nothing cleo looks attrac-

‘tive, cludea invnatment property, your menoy to the bank, In re-
RG d Higher roal cstate invest- turn, thie bank agrees to pay you s
intoreat rates, but with somo re- ment tnuu but does not include  specified rate of interest for the =
etriction on ibility. Th n] estato I8 use of your money. Thoy use your

include retirement plan and
401(k) plan guaranteed accounts,

an .illiquid asset that
provides some income nlnnx with

change.
B Invostment real estate:

portfolio.

include preclous metals and col-
lectibles {coins, stamps, oriental
carpets, artwork). They tend to
increase in value when bonds and
stocks are not performing well
and can therefore help stabilize a

& Othor: Includes private busi-

neases and cxotic investments.

‘Thia is a catch-all category and is
always optional in a portfolio.

Next wo'll examine a uueful

k for our asset

and

CDs), the U.S.

ration (corporate

equity asset,

in

model. It is belpful to divide a
portfolio into the debt-based as-
sota and the equity sesets. Inter-
cst bearing naseta are dobt-based
because the money is in effect
being loaned to various organiza-
tions — tho bank {aavings or
govorament
{Treasury bills or bonds), a corpo-
bonds) or other
entity. The borrowing organiza-
tion then uses this money to
maintain & busincss or other

For example, when you open a
savings account, you are lending
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‘When you build a car nght the first time, it ages well,

totalk about

resale Value

When noones |

glvmg them up.

— — ‘ _. ~ . Buy a Saturn today, and in a few years you'll be able to sell it fora good
- Average Annual Retums - . wam Ponfollp l"°°m° Pgsﬂfollo L . percentage of what you paid for it. Higher, probably, than alot of imports. -
: __1oz6 1801, (Age 40) (Age ) Though chances are good you'll never want to glve upa Satum.
; s B; sl 1 so% DEBT.AASED ASSETS o% - eyt SR e 9 SC2 0% g el i T i s i
. 4 il - ’, Im e
: ntermediate-tarm govt. bonds 5.0% : e T 0% @vember-December 1952). oo e e i
Longem corporeta bonds  5.3% ———M————-—— o
mmnmmdu(B&PEOO) 10.1% 10% _ Guarniesdoontragts . 20% Fd
: 1% Bonds 0% SATURN of FARMINGTON HILLS SATUN, SATURNof TROY -
o 24730 Haggerty Road SATURN NORTH 1804 Maplelarwm, Troy Motor Mall |
o Filgg, 70% ___ EQUITYASSETS 0% i 8400 Dixic Huy.at 1-75, exit 93 313-643-4350 -
R S PN SATURN of PLYMOUTH 313-620-8800 SATURN of WARREN
i @ ey d5%"___ Sods and mitel s - . .930f Massey Dr, . SATURN of SOUTHFIELD 7830 Convention Blud.,
: : ok | : 15% " Roal estats’ 5% 1-275 & Ann Arbor Rd, 29929 Telegraph Road . 13%2 & Van Dyke
| : cal LT p : : 313-453-7890 313-354-6001 313.979-2000
: H ‘ . ’ X 0% . M‘M‘E o oopbi o A DlruuN'r Kino of Company. A Dlrnnm'r Kino of Car. -
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