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Region posts buzldmg gains

Building permits for 2,925 sin-
gle family resldential units were
issued October through December
in southeastern Michigan, an in-
creass of 13 percent from the com-
parable period in 1091,

Fourth-quarter activity brought
the ‘92 year end total here to
13,738 unita,

For nll of last year here, slngle
family residential actlvity —
which includes houses and town-
houses but not condominiums ar
apartments — rose 18 percent
ﬁ;gm permit activity reported in
1991,

The figures wera reported by
U.S. Housling Markets, & Livonia-
based research publication of
Lomas Mortgage USA, e national
servicer of residential mortgages.

QOakland, Wayne, Washtenaw,
Macomb, Monroe, Livingston,
Lapeer and St. Clair counties
were included In the Detroit-Ann
Arbor listing.

Fourth-querter numbers bere
were tho second highest among
Great Lakes areas surveyed, trail-
ing only Chicago's 5,888 permlu

But all other areas

Paul and just ahead of Riverside-
San Bornardino,

8ingle. (lmlly construction here
last year was at its best lovel since
lg&r&d. U.S. Housing Markets re-

Iu capsule summary:

“Worst of market's job losses
probably over, but 1982 showed
pet loas of nearly 13,000 pay-
checks. Unemployment rate
sharply improved, though still 7

reent.

“Best new single family devel-
opment sales under $120,000, but

good up to mid $200, 000 range.
Actlon elow $300,000 an
"Good sales north in Rocheuter

area, Oakland and Orion town-
ships. Western suburbs Novi,
Northville, Plymoutk, Canton
bustling

"Good market for new mndos

“Rental apartment market
overbuilt. Vacancies high, rents
flat. Occupancy generally in 85-88
percent range, but lower in some
areas of heavier recent develop-
ment and in complexes older than
20 years,

“Overbuilding most

Milwaukee-Racine (60 percent),
Indianspolis (38 percent) Chicago
(31 percent), Columbus (27 per-
cent), Cincinnati (25 percent) and
Cleveland (21 percent), had high-
er percentage increases.
Nationally, Detroit-Ann Arbor
ranked seventh in number of sin-
gle family permlu qued t'or tlle

in western locales, Novi, Wixom,
Plymouth, Ypsilanti and in M-69
corridor north and northeast.
Landlord T dvertind

concessions such as low move-in
costs, 13th month free on 12-
month lease.”

A hotness index devised by Us.
Hou!lnx Murkleu - numbcr of

year, just behind M

A BARGAIN
THAT HAS VALUE
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J.A. Bloch &
Co. Inc.
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Giet Ready £ 1t

Buy your 2% acre
country c¢state

now at today's low
prices and build Iater.
Timbervicw Acres (s located within &
highly-rated school system, close to Ana
Arbor's outstanding cultural and
educatlonal facilitica. You're only minutes
from work centers in Livonia, Plymouth;
Canton, Garden Clty & De

(313) 559-7430
(313) 996-0444

1,000 population during the last
four quarters — put Detroit-Ann
Arbor last among Great Lakes
areas for the period ending Dec.
31

Indianapolis led the way at 7.6
units per 1,000 population, Co-
lumbus 7.4, Cincinnati 6.4,
Milwaukee-Racine 6.2, Cleveland
4, Chicago 3.9 and, Detroit-Ann
Atbor 3.6,

Jobs Is the single most import-
ant factor propelling new housing
ptaris, sald Sandy Tolbert, senior
vice president for Lomas.

“Factors such aa mortgage rates
and housing price inflation or de-
flatfon will stimulate or depreas
the housing market, but theso
tend to be relatively short-term
conditions,

“Job growth leads to household
formations across -the income

spectrum, providing the cconomic
muscle as well as the positive
psychological climate for home-
buying all the way tmm entry
level up to luxury custom.”

Sales barometer: The report sows that the “best new single-, famdy deuelopment sales
(are) under $120, 000 but good up to mid-$200,000 range. Action slow (for houses)

$300,000 and up.’
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To See Qur Fabulous New Models

From $169,900.

You'lt find our brand new coflecti

of datached

more atfordable, more liveable and more luxurious than ever beforel

We'va added exciting new ranch, colonials and 1% story loft plans with
alry, open interfors, hrealhlak!nu wooded views and prime sites for

walk-out levels.

homes
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Brokers Welcome

So coms see our fumished modets and remarkably aatural surroundings. §

Now we're even easler to get to, via newly paved Halsted Road.
: Ongce here, you'il find The Lagoons suits a
variety of lifestyles, most especially yours.

Built From Nature's Blueprints

Models Open Noon6 p.m.
(Closed Thu r

681-5000

The Heart of
Birmingham

Commi DN S SRR

ADULT COMMUNITIES

and looking for the home of your dreams?
“Come Share Our Dream”

From:
I Comfortable,
Scenic living

THREE PHASES HAVE
SOLD QUICKLY!

DON'’T MISS PHASE IV
We can’t be beat!

FROM

*68, 500

% 1 Floor, 2 Bedroom,
2 Bath Models
« 3 Floor Plans

« Private Entrances E e L
« GE Appliances e 8§
« Cathedral Ceilings %—fm i H
- Carport Coremram
Open Daily 12-5 + Closod I
= 081-6550

SALES BY CENTURY 21, CASTELLI

Are you 55 or older...

for Adults
55 and older
{No resident children under the age of 17 years)

59,900

Theee locations 10 serve you, cach located In a beautiful, screne, quict small
town atmosphcre, yrt [ust minaies from major shopping malls, fecreational

= WINNER OF 2 NATIONAL
ARCHITECTUREAWARDS

m Exclusive ranch and 2-story
condominium homes

= Dramatic floorplans from 2,200
104,000 sq. fr.

m Private, elegant gated entry

w Extensive use of natural cedar shingles,
limestone, brick, copper and brass

off elegraph Road.
Open dally noon6 pm.

Located on Cranbrook Court
between Maple and Quarion

*As featured in Professlonal Bulder

{313)

352-HOME

factlitic, hospitals, and plenty of golf courses.

* 1 & 2 Bedroom
Ranch Unifs

+ Private Entries

» 1% Car Garages

» Clubhouse and
Nature Area

» Sondy Beach or Pool.
= Hotpoint Appliances
« Full Basements
(Centennial & Red Cedor) * ORYONal Fireplace,
Family Roorm and
Walkout Basements

(Al Models Closed Thursdays)

South Lyon Green Oak Twp.*
COLONIAL ACRES! ENTENNIAL FARM|

Furnished Models!
OPEN...MON.-FRI. 12 to 4 P.M/SAT. & SUN. 12 to 5 P..

Wiiliamston*
RED CEDAR
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{517) 655-3446

- 151}
From *59,900 From *62,900 From *62,900
(313) 437-1159 (313) 437-6887




