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alties. If o company does woll, we
do well”

Loans typically last 36 years.
Onset manngers won't formally
git oh a client's board of directors,
but will attend management
meetings and offer advice if re-
quested.

Picking a winner

Onset, which listens to moro
than 100 investment proposals a
year, scriously considers only
about 20 percent and says yes to 5

ercont.

: “We want tulnveat In nnmneor-
ng,

out (our) money, hut maybe they
wnll‘;ldn't grow a8 fast,” Braun
sald, S

Livonia base is perfect *

Onsct, which now hea about
$1.6 million to invest from rovelv.
ing repayments of loans and carmn-
ings, recontly recelved a line of
credit of $2 millton from a bank to
make future loons that have po-
tentlal,

“Benks lending money to us
look at our portfolio, record, man-
agoment,” Aspatore said.

l_But Eisenbcrg noted the irony
o

companies,” Aspatore said, *Cor-
tain things we shy away from —
oi! and gas. We have no partlcular
cxpertise here. Real estate.”

“Phree quarters of the compa.
nics we're Invested in, they're
grcwing end need new inventory,
they're entering a new morket,
they need customer support, spe-
cinlized support,” Eisenberg snid.

So what mekes for a good in-
veltment?

“Far and away the most im-
partant factor is the management
nqm,” Braun said of a foan appli-
wnt‘ “After that, we do typlcal
dye_diligence. We look at the
product, morket, competition,
eviluate the manufacturing pro-
cefs.”

Good cash flow is important,
to, Aspatore said.

“We're not interested in start-
ups,” Elsenberg said. “We don't
invest in turnarounds.”

:“In a way, they could do with-

“In essence, they're meking n
loan to an organization who
makes loans they won't moke.”

Aspators, Braun, Eisenberg,
Janice Shabet, a financial ana.
Iyst, and a receptioniat tend to all
of Onset's day-to-day business
activities.

“Livonin is reasonably central
to all of our investmonta,” Aspa-
tore soid. “This Is just a good,
central location.”

en Onset'’s loans spark busi-
ness success, plenty of people can
share in the rewards,

“Large compantes in Michigan
have been decreasing employ-
ment,” Braun said. “Job growth
in the recent past and probably in
tho future will come from small
buslness.”

“The type of financing we pro-
vide. . . provides jobs that other-

Scooters embodied youthful abandon

Once ogein,
t h

0
Moadowbrook
Concours D'Ele-
gonce will not
honor the Cush.
man motor
scootor as its
featured marque.
I have to as.
sume It'sina MT
est oversight, al.
Mccggﬁ though the rising
— "~ popularity of
Cushman collectibles has pushed
the asking price of a really good
Cushman Eagle up into the low
four figures, an incredible sum
compared to the hundred bucks
or 80 a good Eagle brought back
when it was a couple of years old.

AUTo
i

‘That was when you could get
license to drive a motor scooter
when you were 14 years old, a con-
copt that had something to do
with the Jewish rites of manhood

and tho genorally cavaller atti-

tude society had towards youth in

xunornl Lifo in the fast lano was a
Vespa or a Ci

Euglm ‘The lnz(.er bu!ng sort of a

powered by n modiﬂed lawn
mowor engine.

Motor scooters sntisfied the
blood lust of early adolescent for
anything powered on wheels, The
firast kid I knew that had total
freedom on wheels was a friend of
mine who bought a Lambtetta
motorscooter with his paper raute
money, After s couple of years or
so struggling with broken clutch
cables, pushing the thing home
and delivering the popers on foot,
1 was ready for a British sports
car.

Anyway, for some rcason, most
of the Italian scoaters ended up
on paper routes, while the Cush-
mans leaned up against the Dairy
Queen, looking tough. Nohoedy

Tax from NEXT PAGE

who drove a Cushman Eagle
seomed to have a job, or at least
admitted to one, Esgles reached
their peak when Baby Huoy drove
one to a class record at Dotrolt
Dragway powered by nitro-
methane model alrplane fuel, a
feat that should have guaranteed
a place at Meadowbrook If noth-
ing else did.

But as it turned out, motor
scooters were a short-lived inter.
lude in motoring history that
cventually went the way of the
Schwinn blcycle. Honda ralsed
the specter of import competition
that actually kept running, and'
then the llability attorneys and a
safety-conacious public finished
them off,

tapped deop into the fevered lmu
ginings of youth, heated up by vi- "
sions of Lee Marvin and Marlos '
Brando (who actually drove & 'I‘rl-
umph), -
Puttering along on tiny whoelu, :
the horizon was limitless, the
dangers of the road easily van- '
quished. If your heroes weren't "
cowboys, they soon would be. .
Now that I think about !t, .
Mesdowbrook s better off with=
out a scooter display, Today, they™'
would probably be only a dim re:-*
flection of the best days of sumn :
mer. B
Dan MecCosh is automotive ediz'~
tor of Popular Science magazine.
lI you hove a comment, quulwn'-

They were, of course,
the most dangerous vehicles ever
sold, Not just because of the com.
bination of a 40.mph top speed

guided by a mindless adolescent
ln the full throes of hormonal de-
velopment. Mainly, the scooters

Talh write to Dan Mcc'oah. Ob- i
server & Eccentric Newspnpen, H
36251 Schoolcraft, Livonia, 48150, :
or you can call him directly by di- *
aling 953-2047, mail box number i
1870, on a touch-tone phane.

S
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hlgh it will make a big difference.

“Business has been basically
ateady. This may give it a shot in
the arm,” Arlinghaus said.

“We have good achools. That's
important to buyers and sellers,
h,(onny SmB to come fr?m some
place, It's going to come from peo-
plo who live and work here,”

Seoveral thousand dollars can
make a difference in whether a
buyer orders a new house at the
upper end, said Fred Capaldi, a
Rochester Hills builder and presi-
dent of the Bulilders Association
of Southeuuwm Michigan,

“I know I build in the low
3200,0005 and they're scrounging

for the lnst dollar they can got out
of income or mortgage,” Capaldi
said. “Everynne has a saturation
point.”

Buyers feel more comfortable
paying on principal and interest
than taxes, he added.

Capsaldi, anticipating alterna-
tive taxes to replace the school

tax, is concerned thot financial
institutions could make it more
difficult to qualify on income
guidelines, But for now, he's hap-
Py

“I'm sure it's going to be a
boost to us,” Capaldi sald. “How
much, I don't know."”
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wise may not happen,” A
soid.

Resume services offered

. Growth Works, Inc. a private,
non-profit, community based or-
gnnizntion ia offering resume writ.
ing services,

For $25.00 the firm will develop
your resume and give you twenty
original prints,

It will also try to answer ques-
tions regarding resumes, cover
lettera, interviewing, etc.

For more information or to set
up an appointment please contact
Tom at 455-4093,

Call For Your Appointment
Phone L1 32329-9190

ion of P Group

7 receive tha extra degree of aiteatlon they
need 10 malntain & digalfed lifestyle o

Being Close

At Independence Village, aglng. parents

thele own apariment. If revidents need
asslstance with dressing o bathing, oc
medicatlon reminders, they can depend o

u.
We're ncar to your home 30 your parent

30 be near you. Phone or write for moce

Information on our Plus Program.

THE NEWEST, BIGGEST. BRIGHTEST
WEEKEND PUBLIC MARKET IN THE COUNTRY!
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SUBURBAN BUSINESS LEADERS

To submit materiols to this col-
umn, please send a brief biograph-
ical summary along with a black.
and-white photo, if possible, to:
Business Editor, Observer & Ec-
centric Newspapers, 36261 School-
craft, Livonia 48150.

John T. Donaldson, Jr. has
been named director of system
marketing at ANR Pipeline Com-
pany.

The Jervis B, Webb Company
has chosen Pawl Clark as quality
achiever of the month. Clark is
Nelwogk Administrator in the in.

tions, a position in which she will
oversce operations a The Bank's
three regional branch offices and
manage Franklin's new business
center.

Also at Franklin Bank. Gayl
Trepanier wzz piomoted (o
Southficld branch manager and
Decan G. Konwinski was pro-
moted to assistant branch mana-
ger of the bank's Birmingham
bank.

WWJ Newspadlo health report-
er Pat Sweeting was recently
honored with the Red Cross
+*BUddles For Life Award” for her
1 support of the commu-

Ace d

Marjorio Duncanson was pro-

nity blood supply.
George S. Bak has been

supervisor of the BUick Account
at McCann-Erickson Detroit.

West Bloomficld resident
Carolyn C. Palmer, director of
human :_caourceu for Ellia/
N 1Genhel A .

Inc. in Troy has been elected
president of the Human Re-
sources assoctation of Greater De-
troit.
Eric Galisdorfer of Farming.
ton was recently named t.emmnal
for the Zurich-A
Insurance Group's Michigon Off-
ice. In his new position, he will be
the decision meker responsible
for both the customer contact and
geographiue menagment within
the north central territory,

The following camed Truck

Significant Achievement Award
from Ford Motor Company
awards that recognize employens
wl\u best exempllfy uchnolomu .

[23 153y
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and work eﬂ‘on' Jn.mes Mason
from Bloomfield HHls, Aaron
Shin from Troy, Sal G. Khoury”,

from Troy, William Dodgo from
Farmington Hills, Susan Hils®
from Farmington Hills, Chris C
vallere from Farmington Hilla.
and Ray Schneider from Farm-

ington.

Write us — To have an item in-
serted in Suburban Business
Leaders, write to Suburban Busi-
ness Leaders, busincss editor, Ob-
server & Eccentric Newspapers,
36251 Schooleraft, Livonia MI
48, 150.

moted to director of branch opera.
e ——

named vice president, masgement
— ——

Examine gutters.
Replacing an old
System can increase
financial drainage.

Inspect foundation.
Cracks or holes apen the
door to unwanted guests.

Clieck the chimney.
Cracks can send your
investment up in smoke.

Serutinite finances.

Be sure your monthiy
payment fits the bill.

Peek in the attic.
0ld insulation can drive
energy bills through the roof.

Check windows.

Replacement costs
can spoil your view,

.

See what's on fop,
Oid or weathered shingles
ean spring more {eaks
in your cash pool.

Consider what's inside.
An old furnace could cost
an unexpected chill through
your houschold.
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You've probably heard it before, Buying a home is one
of your biggest lifetime decisions. So to help ensure you
make the right move on a new house, we've put together

morigage programs with fixed and variable rates. Plus
you'l find information on flexible financing choices like
FHA and VA,

the First of America Homelight Homebuyer’s Handbook. So before you make the big decision, call 1-800-735- i
It’s our way of helping you take that big step with a solid 1196, or stop by any First of Amenca-SouLheast Michigan L
foot hold on the facts. The handbook includes tips on  branch office for a Homeligt ). *s Handbool {
what to look for (and what to look out for) when you're  With everything you need to know about buying a home, FA 3
house hunting. It also covers your ﬂnzmo - 0 it's the first place you should look A
ing opti like our 2 Fl RST FAMRI CA., before settling on your dream house. E B
A bank: for life® L
. Fed
Equal Housing Lender. GX Member FDIC. TDD available at (800) 2894614, B E H
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