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REAL ESTATE NEWS '

Mother-daughter team soars
to No. 1 at Real Estate One

AP — Interest rates on 30-year,
fixed-rate mortgages fell to 7.21
percent this week, according to
the Federal Home Loan Mortgage

Corp.
This week's average was down

Number One: Carol and Esther Shapzro are /‘lymg high as
mother and daughter real estate team for Real Estate
One. The Shapiro’s are in the top 5 percent of America’s
1.7 million real estate agents.

from 7.25 percent a week earlier
and followed two consecutive in-
creases,

The rate had been folling for
most of the year when it started

BY MARY RODKIQUB
STAY? WRITE!

There’'s no stopping Shapiro
and Shapiro,

The dynamic duo of real estate,
mother Esther and daughter
Carol cover the Oakland County
market like fow others,

Combining their efforts five
months ago, the Shapiros are top
producers for Michigan’s largest
tenl cstate company, Real Estate
One. Members of the Seven Mil.
{lon Dollar Round Table and

d Councll of Excell

Twn asisters have athor careers,
Audrey teaches art in Dearborn,
Barbara is with the Chase Man.
hattan Bank in New York.

“Carol Is the boby,” Esther

sald,
“There’s really no down side to
us working together, She has a
good healthy respect for me,” sald
Esther, an associate broker in the
Bloomfield Hills office on Tele-
graph.

Cnml is @ sales associate in the
Fi Hills office on Orc-

thny are in the top 5 percent of
America’s 1.7 million real estate
agents.

Growing up in Southfield and
West Bloomfield, Carol watched
her mother cloae deals for more
than 15 years before jumping into
thn l’rny herself in May 1992,

T've been Jicenaed seven years.
1 was in property monagement,
managing apartments for years
before I started selling,” sald
Caro, 33, of Farmington Hills,

“We market our listings from
two different offices,” she said.
“We go on all listing appoint.
ments together. We work sepa-
rately with cllents so there's no
dupllcation of efforts. We balance
each other real well.

“We have a similar sense of
business, We grew up in a family
of buildera,”

In fact, another team of Shapi-
ros, Carol's father, Harry, and
brother, Gory, work together In
land development in OQakland
County with the Ivanhoe Compa-

. Mortgage rates on 30-year fixed fall to

edging up in mid-Apri! as inves-
tars became worried about infla-
tion. It hit 7.62 percent in mid-
May, but resumed falling again
with the release of government re-
ports showing inflation quicted.

hard Lake Road.

“I think it helped that she got
her feet wet in a scparate office,”
said Eather. “A lot of her early ex-
perience was nat with me. She
won't tell you, but she was voted
rising atar for doing the most vol.
ume ln her offi ice.

How the ADA’

may affect your .
condo operation”

‘Wo are members of a large
out-of-stute condomlnfum.

CONDO
QUERIES

the Amori-
cans  with
Disnbilittes
Act and won-
der If It ap-
pliea to us,
Wo have
close to 27
employees
more
700

ROBERT M.
MEISNER

in
the anrnc fashion, We know how
to narrow down o lcnrch 1t really
helps to enjoy what you're doing.
We're having a Iot of fun,”

“She has & good knack for put.
ting deals together, She’s a prob.
lem-solver.”

Esther began her own carcer in
the same Farmington Hills office.

“She reminds me of mo carly in
my carcer,” she said. “Now thet
the two of us have combined ef-
forts, I'm learning new techniques
:n]:;n her to include in my port-
olio.”

The Shaplros enjoy represent-
ing both buyer and seller inatead
of specinlizing in one area,

7.21 percent

On rate

Your in.
quiry is well-timed. As of July
26, 1992, employers with 25 or
more employces were affected
by the lew. Employers with 15
or more employees have to
comply with the law by July
4.

Simply put, the ADA re-
quires employera not to dis.
criminate ngainst anyone with
a disability in hiring or promo-
tion. Employers can ask sbout
an applicant’s ability to per-
form a job but cannot inquire if
someone has a disability or
subject a person to tests that
tend to screen people with dis-
abilities,

Employers have to provide
“reasonable accomodation” to
people with disnbilities, This
includes steps such as job res.
truc’mrlng and modification of

meortgages, Tenders were asking an
average initinl rate of 4.55 per-
cent, the same as last week.

However, accomodations are
not required if they would im-
pose “undue hardship” on
business operations.

The ADA applies to people
with disabilities defined as
people who have a mental. or
phyaical impairment that sub-
stantially limits a major life
activity such s seeing, hunnng
or walking,

The term ‘“reasonable ac:
comodation” s defined as any
adjustment or modification of
the work site that enablea the
disabled person to do thelr job.
This could be anything from
getting a telephone amplifier, a
magnifier lamp or ralsing a
desk. There are tax credits or
deductions for employers who
remover barriers and mulu: ace
comodations,

Finally, an_‘“undue hnrd
ship” is generally defined as an
accomodation that poses sig.
nificant difficulty or expense,
adversely affects the work
product or poses a direct threat
to other employees,

Robert M. Meisner is a
Bzrmmgham attorney con-
centrating his practice in
the areas of condominiums,
real estate and corporate
law. You are invited to
submit questions by writ-
ing Robert M. Meisner at
30200 Telegraph Road,
Suite 467, Bingham Farms
48025. This column pro-
vides general information
and should not be con-
strued as legal opinion. To
leave a voice mail message
for Robert Meisner, dial
853-2047, mail box 1871.
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