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Financial advisor offers
advice on tax avoidance

By RALPI R. ECHTINAW to do their taxes, “If you have a
RITER lot of complicated stuff, then you
Referring to “Clinton and the  should have somebody who really

BTAFF Wi

other ripoff artists in Washington  knows what they're doing.”

that want to take our monoy,” fi- Most of the financial planner’s

nancial planner Tim Zimcosky advice concorned investments:

told a small group of Libertarians M Keep your ready cash in a tax-

. recently how to avold paying tax- frec municipal bond fund with
es, check-writing privileges. Most of
Zimcosky, who works for Tezco  those pay about 6 percent Inter-

Financial Monagement of Troy, est, hesald.

was the guest speaker at the ®For long-term securlty got a
Motro Detroit Libertarian Supper  fixed annuity from your broker or
Club’s monthly gathering at directly from an Insurance com-
Southfield’s Red Lobster restau.  pany. “They're not real fancy,” he
rant, sald, but they're fully guaranteed

“There arc two big monsters and pay about 6 percent.

out there,” Zimcosky sald, “sort  H Contribute to o 401K or indi-
of n Jurassic Park of our wealth,  vidual retirement account If pos-
One is taxes, One is inflation.” sible because you'll carn interest
on money you'd otherwisa pay in

Zimeosky claims that a porson
making $40,000 to $60,000 a year 2X¢-

can reduce their annual tax bill M Invest In mutual fu
by $4,000 with a little effort. He varlable ities, all
" doesn’t recommend anything ille-  from insurance companies and

nds through
90 availabl

“Banks aro earning record profita TN - ’ - ’ -
T ”TRADE CENTER % TAYLOR
**Libertarian Tim 0'Belon noted Ve e e L

that Zimcosky's recommonda-
tions are fins, oxcopt for the pos-

sy T v M R I DOUBLE OUR
' ‘ CURRENT SIZE!

seize your investments at any
time, “We aro at tho whim and
caprice of changing laws and you
have no way of knowing what's
going to happen,” he sald.

Zimcosky admitted that it's
hard to tell these days what’s a
good cconomic sign and what's
not, “I can't figure out what's
good news and what's bad nows,”
he said. “It's all screwed up.”

gal, however. “You don't want to  brokers,

. get In’ front of the steamroller of Not a beliover in the effieacy of
"

the IRS,” he sald. X banks es long-term depositoriea

,.'To begin with, Zimcosky re- of income, Zimcosky blaated the

commends that almost overyono institutions for their low intereat

hire a cortified public accountant  rates on savings and high profits,

- Working parents get day, data

.. For many parents, balancing work and children Is ~ Wire: Balancing Work and Family Responsibili-
o challenge that proves difficult to manage. In an  ties.”
effort to help parenta cope, the National Council of

Jewish Women (NCJW) hos established natfonally

Sept. 9 as the “Day of the Working Parent.”

To celebrato locally the xrfuter'Dotmlt NCJW wilt

Tho jssue of elder care is also of major concern to
many working people. Information on issucs sur-
rounding the care of a parent will be presented dur.

A women who requested ano-
nymity asked Zimcosky what In- Facility
vestmont strategy he recommond. « 600 Additional
ed for someone who belleves a Dealers

1dwidi ic collapse is |iH

wmlng azan. But he had no an- + 3 Million Customers | £
swers for hor. A Year <

Later she gaid she's protty sure 7 A7 SHOWS...
the collapse will come, “Stock up « Weekly Specialty ?}Tl
on your bottled wator and Velvee- B3} Shows Mﬁéﬁ T

ta cheese,” ahe sald.
Why Velveeta? “Because it
keeps.”
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+ Sports Cord Show - Sapt. 17, 18, 19

sponsor an evening forum on

sues which face working parents, From 6:30-9 p.m.
at the Birmingham Community House, talks will be
given on topics from balancing work and family to
“What can wo expect from our children?” The over-
all theme of tho evening will be “Walking the High
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Fating Away At Your Savings.
SOLUTION: e

TaxFreeMutual Funds
At FraIﬂdm Ba.nk. With tax shelters and most of the commonly used tax deductions

gone, today’s investors are concerned about high taxes. If your income level has you looking at tax-free

- income sources because of high tax rates, investing in tax-free mutual funds could be the answer.
Leta Franklin Bank mutual fund representative show you how to invest for tax-free income ina higher tax
rate environment, Some mutual funds are available with no initial sales charge, so all your investment goes' " |
to work for you immediately* . . Lo L !

Invest Where You Bank... Franklin Bank.

. Call (313) 358-5170 or visit one of our branches today.
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