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Rating the Réaltor

With mortgage Interest rates

. Jower than they've been in more

then 20 ycars, more and more
first.time buyers are going the
home ownership route.

Selecting and working with a
good Realtor can be the first step
to having a succegsful experience.
Ask friends and family members
which Realtors they’ve used ond
with whom they had a good expe-
rienco.

Don't feel intimidated or un.
comfortable about Interviewing
the next Realtor with whom you
work.

When you interview prospects,
Re/Max, one of the largest real es-
tate firma in North America, sug-
gesta that you ask the following
questions before making a final

cholce.
B Are you a full-time Realtor?

By ensuring that the Realtor is
o full-time agent, you know he or
she is serious about tho business
and does this for a living, not a8 &

- hobby or a way to make a fow ex-
* tra dollara.

While home buyers in

. southeastern Michigan needed a

: smaller share of their monthly in.

. come to finance o

last

W How many years of experlence
do you have'

Experlence translates to knowl-
edgo about the community Involy-
ing overything from schools to
shopping centers. It means an
ability to resolve unexpected diffi-
culties that may arise during the
buying process.

It tranelates into a better un-
derstandlng of how to serve your
needs and a scnse of confidence
for you because thoy have a track
record,

B How accessible are you?

A pager, car phone, answering
machine, flexible office hours and
a good auppqredauﬂ‘ all facl}lma

cruclal in a sales situation.

B How much importance do you
place on continued real estate ed.
ucation?

If your future Realtor holds
designations such as GRI, Gradu-
ate Realtors Institute; CRS, Cer-
tified Residential Spcclnllst' or
CRP, Certified Relocation Profes-
ulonuI you know that he spent

Tuded

home which i

10 hot tips on how to pzce an agent

times and

many hours

knowlcdgc of the huulneq
Though there are may xood

Realtors  without des},

pmvldo Infnrmntlon or contacts
on a vnﬂut)lf‘ of topinu lncludlng
an

1t's an added bonus if th¢'re ac-
quired.
® Do you have & list of rerenc.

es \

Talking to past customer will
give you a batter fee! for wha you
might expect. If the Realtor wn't
provide references, say goodby,
M How will you go about findng
the house we want? A Realor
should interviow.you to find ut
exactly what type of home yu
want. Once a Reeltor has this fi.
formation and your price rang,
he or she can use the multipk
listing service, & computer inven
tory of homes for sale, to fill the
B What servicea can I expect you
to provide and what are your re.
spongibllitiea after we make o'
purchase offer?

Expect that a Realtor will accu-
rately assess what you're looking
for, show you a variety of houses

“C , new home prices

new and used models, averaged
$31,690, sald Laura Sutherland,

. year, the initial outlay for down
. payment, points and closing coats
! jumped by 5 percent,

* needed to cover monthly

Parcentage of grose income

vice for
Lomas,

“That was just $80 less than
was needed for a typical home
purclluue in 1991, Loa inalgnll‘-

t to e h

firmed in response to improved
demand ard a tightly controlled
builder inventory,”” she said.
The average new home pure
chase price rose to $168,100 from
$166,200, U.S. Housing Markets
ropum:d. Brenkdowns weren't
ided between existing nnd

payments here last year dropped

' to 22 from 24 percent, but the ini-

. tinl outlay to make the purchase

rose to $27,100 from $25,820,

The numbers were provided by
U.S, Housing Markets, a Livonia.
based publication of Lomas Mort-
gage USA, a national servicer of
residential mortgages.

Nationally, initial outlay for &

nbilltluu of those stymied by the
down-payment hurdle,” she said.

Initial outlay fees baelcnlly are
tied to the price of a house.

“The broad picturc showed ex-
isting home prices weaker in 1992
than the year before,” Sutherland
snid, “The national average resale
price cased to $144,100, down
from $145,800.

new purchases by community.

Detroit/Ann_Arbor, which in.
cludes Oakland and Wayne coun-
ties, ranked in the middle of nine
Midwestern metro areas surveyed
in terms of initinl dollar outlay re-
quired to buy an average house.

Milwaukee was low at $22,090,
Chieago high at $34,310.

Here's U.S. Housing Markets'

homa warranty com panics.

Understand that unless there's
a specific agreement to the con-
trary, a Realtor is legally bound to
represent the seller in a transac-
tion even they are working direct-
ly with o buyer.
M Do you have a working knowl-
edge of the different kinde of
available mortgages?

he Realtor should have a

working knowledge of current
rates and special

I am In the process of refl-
ing m;

Check for hidden costs
before you refinance

, Make aure that your condo
the site condo

y
mortgage
and 1 was
wondering
where would
be the best
place to go?

As with any
service [nsti-
tution, you
want an or-
ganization
that 1s both
experienced
and crediblo,

CONDO
QUERIES

Some

pmvlda ndequnu protections
in regard to tho quality and
type of modulor homes that
will be conatructed, even if you
plan to develop the entire
project,

Can a cable company that
wants to serve cortaln co-
owners in tho condo be
stoppod by a board of direc-
tots from gettlng access to
the property? The assocla.
tlon refuses to give access to
the pmportymund thero 1s

merely servicing agents for uc-

ondary lenders or brokera. O

ers are involved in nctunlly

writing l:e mortgages and
) the

In the
that allows It

The Cable Act of 1984 pro.
vides that any cable franchise
carries with it

grams like FHA, VA nnd
MSHDA.
B What {8 your service arca?

A presence leads to knowledge,
knowledge to service.

. B Why should I work with you?

Realtors should provide you
with a summary of their biggest
wrongths. The response also will
ell you how well they wers listen-
g during the interview.

\

Up-front costs on rise for home buyers

raridngn with average (nitial out.
lay followed by average purchase
price, The outlay figure assumes a
20 pércent down payntent and in-
cludes closing costs and fees for
both existing and new houses, Es-
crowed taxes aren’t iccluded.

B Chicego — $34310 outlay;
$159,500 purchase price.

B St. Louls — $28,730; $134,900.
B Columbus — $28190; $130,200.
H Minneapolis/St. ‘Paul
$27,890; $127,300, |

M Cleveland — $2%120; $123,900,
W Detroit/Ann Arbor — $27,120;

$126,100,

® Indianapolis. — $25,610;
19,900.. -

B Miwaukee — $22,090; $105,600,

Thero nre always some hid-
den costa In financing and refi-
nancing, including the clnulng
costs and points. You should
find out a8 much os you can
about the lending institution
you are using and get a de-
tailed breakdown of all con-
templated closing costa.

Iam a condomInium dovel-
opor thinking about doing a
modular condo profoct on a
slte condominlum. Any
suggestlons?

Obviausly, the quality of the
modular construction will have
an Important bearing on the
success of your project. Make
suro the modular canstruction
company is licensed in Michi-
gan and that you have ade-
quate recourse against thl

authority for “conatruction of o
cable syatem over public rights
of way and through easements
which are within the areas to
bo served by the eable syatom
and which have been dedicated
for compatible uses,”

However, the Fourth Clrcuit
of the federal courts hns held
that this language does nat
give a cable company access to
easements  gran| to other
utility companies, in effect
saying that the Act does not
grant cable companies the
right of access to individual
condominlum units through
private casements hold by
other utilities.

Robert M. Meianer is a Bir-
mmg}mm attorney concentrat-
ing hu pmmce in the areas of
reol estate and

by way of
and guarantees.

Mnke sure that your condo
documents take into account
that construction of the home
is modular as it relates to the
responsibilities between the
co.owner and the nssociation
with respect to the so.called
common elements to be deter-
mined by you.

corporate law, You are invited
to submit questions by writing
Robert M. Meisner at 30200
Telegroph Road, Suite 467,
Bingham Farms 48025, This
column provides general infor-
mation and should not be con-
strued as, legal opinion. To
leave o voice mail message for
Robert Meisner, dial 953-2047,
mail box 1871,
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1-299
An niphabetical ditoctory
of all your sgrvice needs.
Sco Abave For Section.

REAL ESTATE FOR SALE
# 300-364
201 Opon Houses
302 Birrrangham. Bioom
303 W. Bioombeid Kuoqwmnuvo Lake
305 Brighton, Hlllland"HMw
m Southteld-Lathrup
7 South Lyon, Witord. Hghiand
300 RochoriorJr oy
303 Royal Oak-Oak Park
Humnna'on Woods
-Commarce

310

3 Aroa
m Oaldand County Homes
312 Livonda
:lll Canton n
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Jtﬂ Wnl!llﬂd-audun Ty

318 Donlmm Doarboen Haights
319 Grosse Pointe
:a‘g? ::umes-lem'Camry
(omes - Lan- on cwmv
2 Homot = b County, _

Homes
Washlonaw County
Crhor Suburben Homes
Boat Euta

25 New IM. Buidors
320 Ouplexaa & Townhouses
:m Am%ms for Salo

it Propatty
¢ ',l fnlm Peoparty

“INDEX OF CLASSIFICATIONS

335 Timo Sharo

338 Southorn Proparty

337 F

330 Country Homes

339 Lots & Acroagn

340 Lako Rwor Reson Proporty
342 Lake Front Proparty

348 Comatory Lots

358 Moﬂﬂngc!lund Cdnllml
361 Monoy

302 Hom Zata wormed

364 Listings Wanled

COMMERCIAL/INDUSTRIAL
SALE OR LEASE
#365- 372

aos Businss Opportuni
66 Offco Business Swu SaloLoase
367 Bu:mosl & Protassional
igings SaloLoase
363 Commor: VRotay
389 IndustrialWarchouso
Snla of Lnuo

a0
3 oo t:ommarmn Vacant Proparty
372 Invosimont Proporty

REAL ESTATE RENTALS
# 400-436

00

Furniure Rontal
Furnishad Apartments
Rontal Agency

Housas

Ront Option to Buy
Mol

Mobila Homos

Duploxes

Townhouses/Condominkuma
Time Sharo

Southern Rontals

l:ﬂ\on Reontals

Idonu to Exchango
paco

Hobis Homo S
21 ooy umgors 1o shars

€MPLOVMENT/INSTRUCTION

422 Waniod 10 Ron!
a3 Wﬂn‘ﬂd lo N’ml Foson Proporty
424 Houso Si Saevice

425 Cownwonl Nuumn Homes
428 Homo Hoalth Cor

SEAVICES
# 500-524
500 Help W,
502 Help WAMM DContalMeocal
504 Help Wanled - CtcoiClerical
su 5 Food ~ Bavaragos
500 Help Wanted Snl

507 Help Wanted Part Timo
508 Help Wanted Domoshic
5(')9 Halp Wanted Couplos

Entortainment
512 Jodbs W.nlod Malo/Fomale
515 Chad
616 Ektorly Cace & Assistance
517 Summor Camps
518 Educatoninsiructions
519 Nursing Caro
520 Sectotarial mnlnon Sorvicos
522 Prolossional Sorvices
523 Al!amwll‘.wnl Counsebng

* 524 Tax Servico

RNNOUNCEMENTS
# 600:614
€00 Porsonals
€01 Woddiog Chapols
602 Lost & Found (by the word)
G2 Moanth, Nutrtion, WQ‘UM loss
604 Announcomonts/Madt minars
at

anct
608 TeonspocationyFravel

953-2020

NO cmus of TMﬂki
812 In Momotia
@14 Doath Nob

tcas
£20-624 POrs0nal SCONT (Ses o001 ee or Ow)

MERCHANDISE
# 700-736

704 Hnn\mnvo SnlalFlau Markets

705 Woasing Apparol

708 Garago saln-onhnd County

707 Garago Sale ~Wayng Coumy
Goods

713 Bicyclos

714 Gusinass & Offce Equipment

;:: Comimarcal ia) €
ommorciabindustic) Equ

717 Lawn, Garden, e

718 Buikling Matonals

719 Hot ‘0!!. Spas & Pools

wm Pr ucn-FIuvmrI. Plants.

72| Hospitat Equipmont

nl s = Coins, Slam)

124 camou and Supphes
720 Musical lnmumemn
80 Gamos,

VoA . Smloo lpn Decks

729 CB Rados, Col

730 Spoting goauz-mm Eguipmont
e i

735 Vitodto Buy

736 Absohut

oty Froa-Monday onty

PETS/LIVESTOCK
# 738-749

Farm & Snew Equipmont
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FIND 1T,
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Autos For Sale SECTIONS  F,G Rochester/Rochester Hills  852-3222 aFT%R I;glglRS: enwrn o
- se dur £4-nour .
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738 Hwnnou Pots
740 Pot Sonvicos
N 744 Horsos, Livestock Equipmont

AUTOMOTIVE
RECREATIONAL VEHICLES,
# 800-884

800 Rocrastionsl Vehicles R
Snowmobiles.

Alrplanoy
B804 Boal Docka, Marines

jon

WE ACCEPT
o) (g ]
PLEASE CHECK
YOUR AD

The Obsetver & Eceentric
will issue credit for typo-
graphical or vther errors only
on the finst insertion of an
advertisement. If an error
oceurs, the advertiser must
notify the Customer Service
Department in time® (0 cor-
rect the error before the seee
ond Insertion,

PoLicY

Al advertising published in
The Observer & Eccentric Is
subjuct to the conditions
ied In the applicable
nd, copies of which are
avallable’ from the Advertis
ing Departient, Observer &
Eccentric Newspapers, 36251
Schoolcraft Road, Livonia, M1
8150, (313) 591-2300, The
Observer &  Eccentric ree
serves the right not to accept
an advertiser's onder,  Ob-
server & Eccentric Ad-Takers
have no.authority to bind
this newspaper “and  only
publication of an_advertise.
ment shall constitute final -
seeeplance nl llu' advertiser’s -
onder,




