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Area banking maverick
readies new depository

BY TtM RICHARD
STAPY WIITER

Stanford C. Stoddard is triply
happy these days as he supervises
remodeling of his bank building,

Firat, he's back in banking after
winning nine years of battles with
federal authorities. His Bank of
Michigan has a charter from the
state Financial Institutions Bu.
reau. He expects Federal Deposit
Insurance Corp. approval before
year's end,

His market plan: a consumer-
oriented bank for Oakland with
cheaper service charges and retail
coupona. “It'll cause some ripples
in the staid banking community,”
seid his publiclst, Bill McMaster,
chuckling loud.

Secand, his headquarters Is the
huilding at Telegreph and Square
Lake roada that was occupied un-
til 1989 by Michigan Natlonal
Benk — the firm Stoddard
chaired from 1971 to 1984,

Third, he said, “The design was
Howard J. Stoddard's (his father
and predecessor as MNB chair),
He said, *You've got to have a few
prestigious buildings.’

“[t's going to be named for my
Inte brother, Howard P. Stoddard
(previous owner of the building).
When he dicd, the building was
contributed to o charitable trust,
Beneficiaries will be Michi
State University, the University
of Utah and the Church of Jesus
Christ of Latter Day Saints. Eve-
ry time we make a rental pay-
ment, we'll do something in his
memory.”

Market nicke .

Stanford (Bud) Stoddard, 62,
reealled  the * Telegraph-Square
Lake site was grass in the late
19608 when Michigan Natlonal
picked it out. “Today it's one of
the busiest interscctions in the
county or the state. Square Lake
Road dumps traffic from 1.75. -
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Sweetrevenge: Banker Stanford Stoddard is making a
comeback after battling federal authorities for nine
years, He's opening a new bank called Bank of Michigan,
which will be headquartered at this building on Tele-

graph at Square Lake Road.

“This will be the most cansum.
er-based benk in Michigan. We'll
judge our progress by the thou.
sands of accounts of Oaklund con-
sumers, Hopefully, we'll have
some commercial,

“We'll pay 4 percent on pass-
book savings accounts. Obvioualy
we're going to have the lowest in-

terest rates (on loans). Overdraft

Sce BANKER, 11A

SATURN of ANN ARBOR
500 Antontalt Drive
313:769-3991

SATURN of PLYMOUTH
9301 Massey Dr, 1-275 &
Anpt Arbor Rid, 313-453-7890

Tie, licerve, tranoportation amhs

SATURN of TROY
1504 Maplelaren, Troy Motor Mall

J13-643-4350 k1

It was designed
by abunch of guys
~ who gre
~ watchi

(

SATURN .

SATURN of FARMINGLON HILLS

24730 Haggerty Roud
313-973-7220
SATURN of SOUTHFIELD
29929 Tdegraph Road
31546000
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of Superheroes.

With thatin mind, you cant help but build a tough car. In fact, weve come
up with dent/corrosion-resistant bodyside panels that even the defenders of the
universe would applaud. Theyre unique in our category and in the way they
defend against dents, dings and even public enemy number one, slmpping carts.

SESRI of the 1995 SC2 i SIZYS including retailer preparation.
\itiomad. Q1995 Satuen Corponition.
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SATURNof WARREN
7830 Comvention Bled., 13%: & Van Dyke
13-979-2000

SATURN NORTH
8400 Dixie Huy. at 175, exit 93
313.620-8800
SATURN of SOUTHGATE
16600 Fort Strect
313-246-3300

NOW, there's an exciting
new concept in furniture buy-
ing. It's called Starter House,
and it offers dramatic savings
on alarge selection of quality
furniture, Furniture you can take
home and enjoy, right now!
Starter House Is the
smart place to start. Sale
prices good through January 2.

Set Of 3 Open Bookcases,
InWhite, $267 Value
Now

- OnCasters, With
Drawer & Storage
for 120CD's,
$239 Value
Now

Desk, With Two Drawers, in
White, $147 Value Now'

All Prices
Take-With
Unassembled

Itsams shown horo a1
also avaliable st our
Livonia store 35555

Rd. 651-9430

893 South Roct

Keego Harbor 3326 Orchard Lake Rd. 682-7600
Open: Tues., Wed., Sat. 10-5:30/Thurs., Fri, 10-9/Sun., 12-5 (Closed Mondays}

PLAY IT SAFE WITH -
METRO COMMUNICATIONS
& AMERITECH CELLULAR

Be prepared for any road emergency that may come your
way ~— with Metro Communications. We'll help you find the
exact Ameritech Cellular service plan to fit your needs.

Finding the right Ameritech Celtular service plan 1s aa casy as findlng your way to METRO COMMUNICATIONS.
Bocause n knows the sdvantages of the many
Ameritech Cellular service plans betier then METRO COMMUNICATIONS.

And nobody is more quallficd to help you find the exact urvl’ce plan to best suit your needs.

8o stop by METRO COMMUNICATIONS and ask about Ameritech Cellular service.
You'll find you've coms to the right place.

HOLIDAY SPECIAL
NO ACTIVATION FEE
(835.00 FEE WAIVEDI)

Motorota flip phone model
AC-PCH s the latest in design.
Total weight with heavy duty, Sl

battery is only 9.9 ounces, ';pf 4900

Motorals 1Ay

celtular telephooe
Model AC:2250L (§32304]
LoCANOR
§ 438 Jnerws fy e
(FOONLD]
)} ncludes Heary Duty Batiesy
& Charper

RECEIVE $300 SERVICE CREDIT WHEN YOU BRING IN YOUR OLD
PHONE AND CONVERT IT TO AMERITECH FROM YOUR CURRENT CARRIER!

* No programming {ees
* No hidden charges
* Program expires 12/31/93

Call for details (313) 534-9350
METRO COMMUNICATIONS CO.

24350 Capitol St. « Redford, MI 48239

New Lise sctiration required. Otber restrictions may apply,




