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MONEY TALK

Your financial future

A timetable to get you planning

by Paul G. Sikorshi

nfartunately, the age brack-

ot of the lute 4Fs is the first

time many peaple have the

luxury of cantemplating
their financinl future,

Facing any of the following sitia-
tions may sound familiar: Childeen
in school wha have expenses such
as candy sales, projects, sports,
dances, movies, and ears; adult chil-
dren who you help with weddings,
moving aut and setting up their
home or who are moving back in
after callege.

On top of that you've got housing
expenses, job switches, termina-
tions and retirements,

The chart shown below is an
abbrevinted sample of  handout e
been using for years to help people
focus on how their financial plan is
coming along — or to help them gut
started, because it is never to late,

As with any chart, it should only
be viewed ns 1 tool to start discus-
sion, However, there are some fun-

dumental issues that you should be
focusing on.

eDevise your estate plan In
ather words, do your homework
now so the probate judge won't
have ta. Over 704 of the people in
Michigan haven’t and won't plun
their estates.

*Tux-deferred wovings Start
suving ns much as possible into
tux-deferred investment products,
either at work, privately, or yvou
may have a side consulting job that
will allow you to wock nway even
more, Espectally for widows, there
is a Jot of emational confidence in
having o block of money within
reach, instead of being on the
monthly dole,

*Protect your nest cgg Are
you investing the same way your
purents did? IT s, this is categorical-
ly touv conservative, Just the fact
that peaple are living longer should
prad vou into putting some of your
money into those compnnies that
cause the price of things to rise. This
is inflation-proofing your nest egy.

eInsure yourself Insurance
coverages ure necessary. Especially
il you a) will have large estate
taxes, I have strong emotionnl
nveds for your family, or, ©) haven't
been prudent enough to “self-
insure”. A medium-sized funera)
toduy can ensily run into the thou-
sunds, Ia there enough cold cash
around to cover this expense and
comply with your emotionnl family
needs?

Finnlly, review this chart with
this in mind; The laws of the land
nssume that you know the laws’
implications. If you do nothing,
through ignorance or paralyzed
willful intent, the law assumes this
was your conscious choice and will
swallow you up like the whale did
to Jonah. It really doesn't take that
much effort to step forward and
take control of your retirement
yeurs, ko few people do. €

Sikorski is a certified financial
planner with Financial Investment
Planners in Livonia,
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Financial Planning Timetable

« Continue quatitied plan investng
* Incroase

tax sheltered holdings
tax shelter i

Preserve income from taxation
Review homeowners insurance

sl'%'ﬂ?n:sor d?au::mn in case » Consider income producing assets lor chidion
Increaso childrans education * Prowido trust funds for chidron
) + Calculate incomo deed at rotiromaent
Plan for .;.%%’?n“\:z::mms » Bogin ro-positioning of invostment
Updato Estato Plan By ioworg avaralli -
B e nsk « Bogin kowaring overall investment risk

Esmbhs?r;\:bmlgmz + Maintaining enough on growth to offsot inflation
Plan for future cash roquiroments | * Investigato hoalth insu options. i

acuno nsaranco Coverago 5;0 nosg: s:;y.:“y havo adequate coverage.Updalo will
Finalizo estato planning « Consider charitablo trust planning

« Conbinued long lerm growth strategy
= Reviow Inventory of home again, update insurance
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« Convert investment to high incoma
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