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X8 featuren nows and notes about subur-
ban real estate. To list an announcement, wiite:
Listings, Roal Estate Editor, Obsarver & Eccontric

Liotings ¢

Newspapers, 805 E. Maple,
Our fax number is (810) 644-1314.

@ NEW LOAN OFFICER
Linda R. Young joins UPG Mortgage at 32000
Northwestern, Farmington Hills, as a loan officer,
8he haa more than 10 years of mortgage oxperl-
cnce and has boen an undorwriter, loan processor,

suditor and toan credit recelver.
# IIRO-DO'
Shore M Blrmingh 1nd

to rising rates mth the zero-down mortgage plan.

“Por no money down, prospective home buyers
can get [nto thelr home by paying only the closing
costs," saye JofY Jannett, loan afficer. On &
$100,000 houss, that means coming up with not
$10,000 under a conventional mortgage but about

000, .

*“Qur conversations with buyers tell us accumu-
lating the down payment is the most dififcult
:problem,” Jannett sald. The only requirement of
-this plan s that it's for mortgages above $50,000.

* A VA mortgage provides similar savings for

:those who qualify.

- Shore aleo has put In place a number of new fow

-down-payment, buyer-friendly mortgage plans de-

.slgned to help every typo of borrower entet the

. market. -

. ‘These plans help buyers avold finding thele
+dream home and then gotting caught in the night-
-mare of a failed financial tranazction.

. Shore apeclalizes In niche buyer pmducu. Call

.{810) 644-5140.

Of MORTGAGE REBATE

Qak Park-based Rosa Mortgage Corp. celebrates
its 44th anniversary with a $400 rebato on closing
» costs, Birmingham, Rochester and Livonia aro
amonz the cities where Ross Mortgage has an off-

Buyen of a home anywhers in Michigan can
. qunnfy fan MOO c;edlt at r.luln;. Rcbal.n apply

Realtor s Index compares home prlces

Bv Jnm:l 'l‘lcmxmzu

ll you're mnﬂdﬂﬂnn a short-dis-
tance move from Livonia to Rochester
Hills, for example, you'll want to
compare boms prices in areas,

Untll now, buyars had a fow time-
consuming options in which to com-
parison shop — look through multi-
plo listing ln{omﬂnn with a resl es-

sales ngent, chock nowapeper ads
or race around to open houses in dif-
ferent market areas.

Bterling  Helighta-based Coldwell
Banker Schweitzor Real Estate, with
offices In nearly every Observer & Ec-
centric eommunlty. hes limpllﬂad
price with an

catod chart,

The Home Price Comparison Index
waa oconceived by Coldwell Banker
Corp., whose initial guide compared
home prices in 251 market areas
&cross the country.

Coldwell Banker Schweltzer Jocal.
izad It 80 metro-Detrolt buyers could
find out what their current homs
would sell for [n any one of 39 Michi.
gan communities, including Birming.
ham, Bloomfield Township, Livonis,
Northvills, Plymouth, Onk,

, West Boomﬂzld. Soutbhfield,
Nwl Rachester Hills and Farming-

ton Hills. Hills, Muluply ‘llODOObyB‘I (Parm-
The index is based on tho price ofu  ington Hills’ index) and divide the
2,200.aguare-foot, colonial.style snswerby 67 (Southfleld's index).
home with four bedrooms, 2'4 baths, A corporats transferoe can do the
s ly room and a two-car garsge. same sort of calculation to compare
The average price for the subject the price of s{milar homes in Livonia
home In each town s on homes  and suburban Chicago, for exampls.
sold Jan. 1 to Aug. 1, 1994, The home “The index ls also helpful since
and neighborhood are !yplul for n mn!dn; a movn, upednlly to a more
anateron " Cof lhing.» sald Poui Wity :
transferec. fect on your cmt of ng," an
“It's o great tool. Its deslgned to Schweitzar, Coldweli Banker m"”",ﬁ,?.’.,“""‘,.,.,”.;‘.,,“" {ost. oot
make it easler for clienta to house- Schweltzer president. Avy. P » -
hunt,” said Kathy Schweitzer, ad- Since the real estato market fluctu. Officatiarket _Avg Priee tasex
and public relations di-  ates, the bmker will npdlm I.Im local Birmingham * » §283482 » 143
roctor for Coldwell Banker Index Twp. » $213,567 » 108
Schweitser, “You can either sit down  Coldwell Bunht sales agents and | tivonia » $168,208 - 85
sta to look at listings, run  relocation spocialists aro slready us- Notthvillo » $185600 - » 94
around to different areas to look at  Ing the index, but it's casy enough for Plymosth » $173.067 » .88
openlmumuruulhnin b hunt to use th 2} a1 Oak . $15 2,280 . 77
Here's how the index worke: says Kathy Schweltzer. Aoy, epred A
An Index number has boen es-  “The index makes life casier for | 1O > $168,1
signed to each community. Multiply aalea people and for clients who won't West Bloomﬂcld » $175540 ». B3
tho market value of your boms by the  have to drive to several different areas Southfield ,» 5132550 » 67
index number for your destination wmmpunhomu pr{ou. lhu said, Novi » $170,332 » €8
clty, bl;)lv}dn éhndmwufychthe index ;nz ations } ind k ades 2 50 F Hils » $169,198 *> 86
number for tho city In which you cur-  information for marketa in arming ity » $171,860 » 87
rently live. Tho result is roughly what  atates, Canada and Puerto Rico. The Fi glon Hills » § b

you'll pay for a similar home in the
new area.

For example: you live in s $110,000
bome in Southlicld and want to move
to a similar home in Farmington

broker's literature also includes a
atriking cznmple of how market areas
nround the country vary. Surprising.
ly, an $89,268 home In QOklahoma
City might get a whopplog $320,000

in Beverly Hills, Calif.

For more information, call Coldwell
Banker Schweitzer at (810} 268-1000.

Eye long-term pact with care; note director liabilities

Q. Wo aro satls-
fied with our man-
agement company
ac? want to enter
into n contract
with them. The

& flve-year con-
tract. We aro seri-
ously considering

it.

A. Under terms of
e tho contract, it may
be a good Idea to enter into a Jong-
term contract with the management
company a long ns it is reviewed by

ROBERT M.
MEISNER

‘to

counse] and with your

v'llh Ross Mortgage through Dec. 31.
' Mortgages must close by June 1, 1895, Call

* (810) 968-1800.

management company.
However, there may be certain

documents that limit the term to
threo years based upon morigage
lending atandards and/or good prac-

tice,

Before you enter into such a con-
tract, as part of the legal opinion that
you recelve, the board nhnuld ensure
that there are no p on

clalma that d intod
directors most frequently ha?
A. Directors of faasocia-

claims sgainst the developer and/or
other parties mponsiblc for con-
defecta and d

tions, whether they be developer ap-
pointed or elected by the members,
have the same types of legal Jiability
83 any other director of any other cor-
poration.
H .+ 8 it relates to devel

most fre-

Y

length of such an arrangement. Be
sure there [s an cncape clnule nhculd
it become necessary to

they
quendy {acu Lba follmng: Fulure to

failure m and

management contract duc to lack of
performance, cte.

Aevel

Q lama who 1s in

ndequuu:]y fund reeerves; fallure to
collect aascasments dus from devel-
opcr-nwm.d units; failum to znfnrw or

ly enforce } cove-

control of a condom!nlim associa-
tion. I understand there s, of
ocourse, potentlal 1labllity. Can you
tell mo the nature of the kinds of

nants; failure to remedy the condi-
lluna that violate environmental Inn,

of
and failure to pursue adequate Jegal

There are benefita to serving on the
board of directors as long as you dis-
charge your responsibility properly.

Robert M. Meisner is a Birming-
b ing his

Y
proctice in the areas of condomini-
ums, real estate and corporate law,
You are invited to submit questions
by writing: Robert M. Meisner, 30200
Telegroph Road, Suite 467, Bl'ngham
Farms, M1 48025. Thix column p.
vides general information and :hould
not be construed os legal opinion. To
leave a voice-mail message for Robert
M. Meisner, dial (313) 953-2047,
mailbox 187)
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