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County real estale. To kst an announcemant,
wnte: Listngs, Real Estate Editer, Observer & Ec-
centne Newspapers. 805 E. Maple,

48009. Our fax number is (810} 634-1314,

il BANKER TURNS REALTOR
Livonia native Karen Thomas has
joined
Schweltzer Real Estato’s West
Bloomfield office. Previously 2 sec-
ond vice president in the investment
banking division at Farmington
Hills-based Michigan National
Bank, Thomas specializes in resi-
dential real estate throughout
southeast Michigan.
1 ERA'S BEST
F Hills-based EL 1o Realty As-
soclates (ERA Heal Eatate) will host its 17th an-
pual ERA Recognition Rally and Awards Banquet
Aarch 2 at the Troy Marriott. Reglonal awards of
1l will be 1in 20 real Lat
od categuries. ERA has 350 real estate sales pro-
fesaionals in 20 metro offices.

IR CONDO FORUM
Eccentric Condo Queries columnlst Robert

a nationally known dominfum spe-
cialist and lecturer, will speak at a seminar at
Northwestern Michigan Collego in Traverse City
from 9 am. to noon Saturday, March 18,

“The seminar will spotlight changes in condomi-

nium lew, board and association meetings and as-

iation rights vs. * rights. Far inf
tion about fees and registration, call the college:
{616} 922-1700.

Meisner, 8 practicing sttomney for 25 years, is
associsted with the Bingham Farms-based law
firm, Meisner and Hodgdon. He's general legal
counsel for United Condominium Owners of
Michigan and co-druRer of the Michigan Condom-
inium Act.

18 OVING UP

Ron Moote, exrcutive vice president of sales for

Jeck Christenson Inc. Realtors, Troy, was clect-

REAL ESTATE Neuws

Interest rates up but home sales good%

By Becxy BURNS
Brecial, Weires

Accaording to ono Livonia Realtor,
the recent increase in Interest rates
by the Federal Reserve Board has
focused attention on the nation’s
housing industry.

Donald Kamen of Better Homes
and Gardens Quality Real Estate
N.W. aaid one of the questions raised
is whether the rate increase will have
a negative effect on what has been a
strong trend for the nation’s housing
industry.

“Rates are not the only reason peo-
ple buy homes,” Kamen sald. “There
are several other key economic, finan-
cial and demographic factors that
provide stimulation to what we see as
& very bright outlook for housing an
homeownership.”

Jack Christenson, of Jack Chris-
tenson Inc. Realtors in Troy, doea not
think the higher interest rates will
have much of an impact on the indus-

Board must cite misconduct

CONDO Our‘ manage-
QUERES ment compeny
e has not allowed us

to review its

records in connee-
tion with the coats
being incurred by
the associatlon for
certaln contrac-
tors. The manage-
ment company &p-

iy has & deal

ceives

tyatall.

“If anything, what we're socing
right now seems to be & heatsd-up
markot. Housing is still very afford.
ablo” he said. “Obvioualy, it makes
some houses not so affordable — it
makes all houses not so affordsble.
But there are so many programs
available that there’s really no impact
on the marketpiace.”

When locked ‘at over the last 20
yoars, it i evident that today's Intere
eat rates pare fi bly for con-

mains high. The Index measures af-
fordsbility factors for all homo
buyers. Latest figures abow that 50
percent of the nation's families bave
at least 128 perceat of the income re-
quired to buy a bome with & modian
price of $111,000. And the typieal
family can sfford  home covating
$141,900,

In the United States, 638 percent
of households own thelr homes — &
number that has remained nearly un-

h d from the years of ths coun-

sumers, Kamen said. Even competi-
tion between lenders ia belping keep
rates attractive, and thers [a a contin.
uing trend toward ndiusuhl’a rate

try's recent economic recession. o
Deaplte recent increases in mort-
gage rates, the after-tax cash cost of
operating a staster home, including
t taxes

and creative fi op-
tions.

There aro soveral key indicators
that point to continued strength for
the nation’s housing sectors, Kamen
aal

d.
The Nastional Association of Real-
tor's Housing Affordability Index re-

spoke about this managemont
company doing thls at another
projoct. What should 1 do as o
board momber?

As a board member, you owe 8

fiduciary responsibility to

advise your other board members of
ider to be

ond malntenance costs, is about 31
percent of income ~— down from 37
percent, sccording to the Joint Center
for Housing Studlies at Harvard Uni-
verxity.

Other indlcators includs: consumer
confidence, as measured by the Con-

Wo aro often asked whether
or not we to turn aver
ous rocords of the -u«':hun:;

Is there an
?

salary
some of cur employecs.
lontodosoln

i

statuta requires that

what you
and/ar perhapa illegal conduct on tho
part of tha manegement company. At
the least, it may be deemed a breach
of contract and of the fiduciary duty

co-owners are entitled to review
the books and records of the associa-
tlon, Included within that obligati
Is presurnsbly to make financiel in-
: ilable to

< atl

to
have

certaln
doing work allocated (o a particu-
1ar nrea such as landscaplng and/
or snow removal snd theo appar-

the If its activitd
not been fully disclosed.

To the extent that the management
company is, indeed, holding a real es-
tate license, it may constitute a basis

agalnst the manage-
ment company with the state agency
regulating real estate brokers. Also, it
may be a basis for termination of your
management  agreement t}nt the

Haowever, whether that financlal in-
formation includes salaries ia not to-
tally clear.

The Virginia Supreme Court bas
indlcated that ﬂ{nr_\‘v_ ‘lnll;armldon of

feronce Board, recently recorded itq.
highest lovel since 1990, consumer
borrowing is up 14 percent from one
ywuumdl?mnthy,on-onhé .
nation’s largest suppliars of mortgagd
funds, reported that most people atll}
belleve owning a home is better than
renting. L
Christonson said 11 poroent scems |
to bo the magic number. In the eerly
19803, st the onset of the rocesalon In -
tho United States, when Interest rates :
got up to and s 11 percent, .
poople stopped buying as many hous;

s, Ll
“Onee they got down to 11 again,
thod.mnht started to plck up,” he |
nal .
Christenson sgreed with Kamen
and sald every indication polnta to
now belng & good time for the houslng .
industry. He said that even though .
rates are expected to go up another
qunrter to a half percent, he does not
foresoo any problems. :

but maybe not salaries

records, which may make it more dif:
ficult, If that ls the desire of the
board, to protect the confidentielity
of salaries for the benefit of ita em-
ployees for associations. N

You should get a tegal opinion from
your association attomey in regard to
the specifica of your condominium af-
sociation as your bylaws may elsp
have an offect on this question. s

Robert M. Meisner is an Ockland |
County attorney who concentrotes his .
practice in condominium, real estate
ond corp law. Submit questions -
by writing: Robert M. Meisner, 30200
Telegraph Rood, Suite 467, Bingham
Farms, MI 45025. This column pro- '
vides general information and chould

and that may well be In the result In
Mich! er tors have
suggestod that salary information
should be classified by category a3

ed ta the North Oakland County Board of Real ently, sut out the work to
as ita Realtor diroctor for a three-year term. somsono d-‘lf
Dotna Harbour, who established the Jack PP ly, the fora la
i location Group, was inted ex- is making money at this,
ecutive vice president/sales manager of the Ro- but several members of the board
chester Hilla office. don’t realize what thoe manage-
ment campany Is dolng. I found out
— Becky Burns, special writer about 1t throvsh o third party, who  board should seriousl;
e i

d to specific persons on your

@bsecver & Ercentric

Classiffiedls

H

Community

not be d as lcgal opinion. To

leave a voice-mail message for Robert |
M. Meisner, dio! (313} 953-2047,
mailbox 1871, Hear hw rodio show,’
“The Law of the Land,” 1-2 p.m.

Wednesdays on WCAR-AM 1090.

CLASSIFIED REAL ESTATE
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BLOOMFIELD
WARM AND COZY DETACHED CONDO ON THE LAKE
IN THE HEATHERS! 3 bedrooms, 3 fiull baths, den, family
room, formal dinieg room, snd two fircpiacer. Fabulous view
of Hestber Lake from the wrap around deck. Beautiful
finkshed walkout lower level. Sharp'and up-to-date! A must
see! Call Bob Taylor for your private tour.
(IUE)

(B10) 6476400
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