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Classifications to

Lintings features news and notes about Oakland
County real estate. To list an announcement,
write: Listings, Real Estate Editor, Observer & Ec-
centnc Newspapers, 805 E, Maple, Birmingham
48009. Qur fax number is (810) 644-1314.

W CLARIFICATION

To clarily a deflnition In a May 18 Real Estate
News story on real estato jargon, the phrase
“buyer'a agent” means an agent who works for the
buyer ard is paid by the buyer or seller, Ted Mar-

tin, broker-owner of Rod

Carpet Kelm of Weat-

land provides this d

Joetts Gearge, an asao-
clate broker with Better
Homes and Gardens in
Livotla, recelved Better
Homes and Gardens Pro-

. +} ducer of the Year Award for

"H REALTOR RATING
. David B. Friedman achieved the SIOR office
_designation from the Society of Industrial and
Office Realtors. He is with Friedman Real Estate
Group Inc. in Farmington Hills.

B TEPEE AFFILIATIONS

o George, a licensed builder

who spent more than a dec-
ode in new construction in
Livonia and Farmington
Hills, recently re-entered
the resale market,

Lee Swaby end Susan Delgado have affiliated
with Tepoo Realty in Plymouth.

Swaby, who brings 20 years experience in real
estate, I a certified commercial industriel ap-
praiser and instructor for the Michigan Associa-

- tion of Realtors,

Delgado, with 15-plus years in the field, is an
ssociate broker and owner of Independent Man-
egement Co. She spc'cinllu- in condominium and
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Home byers, sellers bone up at expo

BY JANICE TIGAR-KRAMER

Hrecial witres

‘ The 28-year-old engineer for GM
Hughes in Troy was on a fact-finding
misalon. He attended the recent
Hotne B /Selt d

two seminars geared for buying or
selling property — Should I sell my
home beforo looking for snother?
Should I pre-qualify for financing be-
fore house hunting? Bhould a new

y
by the Western Wayne Osakland
County Association of Realtors to ask
about mortgages, Interest rates and
the downpayment needed for o starter
home, but said home ownership
seemed like a complicated venture,

Like many young professionals to-
day, this potential buyer lives with
his parents, but has good reason to
move out — every April 16 the tax
monster takes a bigger chunk of his
growing income.

“I'm not sure I want to buy yet,”
the Livonian said. “The idea of a 30-
year mortgage iv scary, but when 1
filed my taxes this year, the preparer
zaid "buy & house.” I need the deduc-
tions.”

The expo at the Holiday Inn West
in Livonia attzacted mostly first-time
buyers, who visited 22 booths staffed
by mortgage lenders, home inspectors

home be Inspected? Is income proper-
t 1, ?

24 ]

Seminar paneliste included Rick
Bowling, owner of AmeriSpec Home
Inspection Services, Plymouth; Brian
Herschfus, attomey for Wood &
Wood, Farmington Hills; Jim
Watters, vice president and regional
sales mansger for First Federal of
Michigan, and David Knox, national-
ly known real estate speaker and
trainer. The Observer & Eccentric
Newspapers co-aponsored the expo.

“Real estato seminars don't give all
the answers, but they help clients
fesrn whot questions to ask when
they declds to buy or sell,” Chuck
Miils, WWOCAR president said.
“Tradltionaily, first-time buyers find
the whole process mysterious and
frightening.”

The expo ia an ananual public ser-
vice event aimed at educating poten-
tial real estate clients. WWOCAR

ber-Realtors fielded i

and other real uﬁauz ialists. At-

but wi d to

tendees  coll h took
notes and asked bright questions at

Developer

seeks advic

eren't
use a real estate agent o the services

'Ry

Q.lama
who 1a faced with a
series of com-
plalnts by a con-
dominilum associa-
Uon rogarding var-
jous defocts and
doficloncles. The
people In my com-
pany are asdviaing
that I fight to the
bitter end and re-
tain counsel who
promises to em-
bark upon a
scarched-carth policy to try to
bloed the amsoclation dry and
discourago It from pursulng me,
Others suggest that I attempt to
settle the matter, oven though 1 do
not believe that all of the clalms of

COXDO
QUERIES

ROBERT M.
MEISNER

FOR TKE LATEST
INFORIATION ON
OPEN HOUSES - CALL:

“FlomeLiNg

313-953-2020

WE ACCEPT

th are
Based on what ! know to be your
extenslve expericnce In theso
types of matters, what do you sug-
gest that I do?

A. Sometimes developers are in a
no-win aituation when they are con-
fronted with construction defect

of any company represented st the
show. In place of an admisslon fee,
cxpo-goers brought canned goods fora
Salvation Army food drive.

“We're not trying to sell anything,”
said Mills, a 31-year Realtor. “We be-
lieve a better-educated client makes
the real estate agent’s work a lot casl-
er. So, il the buyer or seller decides to
use an sgent, we will benefit.”

Here's & summary of the buying
and selling tips covered at the expo:

B Have new construction inspected.
City inapectors make aure the house
meets local building codes, but & pri-
vate inspector will check several hun-
dred items and give you s mainte-
nance report.

H Look: for an inspector offiliated
with the American Society of Home
Inspectors. ASHI is the only organi-
zation that requirea members to pass
an exam have a minimum number of

.years an the job.

B Complete the Seller's Disclosure
Statement as honestly as possible
and update it while the house is on
the market. It's better to tell too
much than too little.

0 Rend the Seller's Disclosure State-
ment before viewing the home. It
doesn’t gusrantee ageinst future

Other sttorneya might counsel you
to fight the association to the bitter

problems, but it tells what might go
wrong. Decide upfront how much
you're willing to take on.

B The purchase agreement Is the
buyers and seller's blueprint of the
transaction. Read it carefully and
make amendments before signiog

8 Get mortgage approval before
house hunting. Look for a good mort-
goge dzal, but make sure the lender is
service-oriented. Examine your Jender
the way it will examine your credit
history and ability to repay.

8 If you're looking for a larger home,
sell yours first.

® Know your area’'s market value;
don't feel pressured 1o accept an offer.
® If your home needs a new roof or
other work, get estimates beforo list-
ing the property. Knowing bow much
the work will cost comes in handy
when negotisting an offer.

B If you use an attorpry, make sure
he or she is a real estate specialist. A
defense attorney won't know current
real estate law.

® Buying a home is an investment,
not an expense. Your finances will
determine where you buy, but focus
on location. Look at schools, crime
gtatistics and municipal services.

e on handling complaints

fore the commencement of lawsuits.
1t has been my experience that con-
ini inti do not like

end, in an effort to impose

hardship on the hoping
that the association’s suit will either
fai) for want of money or desire.
However, this course of conduct ig-
norea the costs attendant to such ex-
tended ion, not only in terms of

claims brought by a ns-
eaciation.

On one hand, if there ia legitimacy
to the construction defect claims, at
lcast to some extent, which Is normal-
ly the case, the developer cannot ig-
nore the claims of the iati

out-of-pocket costs being paid to the
atterney, but also in the deprivation
of time and resources of the developer
in attending to the litigation, os op-
posed to engaging in more profitable

While the developer may honestly
feel that the claims of the association
are cither Invalid, inflated or mis-
guided, ultimately an unsympathetic
jury may be the fact finder aa to that
issue.

and prod enterprises.
A )

igotion any more than developers
and will generally bend over back-
wards in an effort to reach a fair end
reasonable accommodation with the
developer.
Robert M. Meisner is a Birmingham
area attorney concentrating his proc-
tice in the areas of condominiums,
real estate, corporate low and litiga-
tion. You are invited to submit topics
which you would iike to zee di
in this column, including questions
about fomini by writing Rob-

or more

course of action i8 to attempt to work
with the association, through experi-
enced legal caunset in yaur behoall, in
an effort to reach an amicable and
rensonsable resolution, hopefully be-

ert M. Meisner, 30200 Telegroph
Rood, Suite 467, Bingham Farms,
Michigan 48025. This column pro-
vides generol information and should
not be construed as legal opinion.
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