The Obscrver! TrURSDAY, JULY 13, 1985 wTF e

Converte cdii netl be lakes

BY Doua FUNKE
UTAYY WRITKE

Peoplo aro nttracted to water,

Case in point — Michigan Con-
dominium Corp., In the process of
converting spastments to condos
In Keego Harbor, took deposits on
sbout half of the 124 availsble
units within a month of opening a
sales offlce in May.

“Wo're in a llitlo nicho whero
wo don't have a lot of campetition
for what we're trying to do,” sald
’, Craig Cubba, vico president for
Michigan Condominium. “We're
going far the averago person at the
lower {price) end. There's a lot
more poople there.”

Sytvan Lake Condominium, a
renovation of Sylvan Lakes
Apartinenta constructed in the
Into 1960s, 1s nestled between
Cass and Sylvan lakes on Cass
Lake Road,

Prices start at $49,990 for a one
bedroom, one-bath unlt of about
730 squers feet, $59,990 for a two-
bedroom, one-bath unit of some
670 square feot.

The prico includes new kitch-
enfbath cabinets, countertopa,
sinks and faucets, new refrigera.
tor, oven and dishwasher, new

fresh pcinL It really makes a dif-
ference.”

About s third of the current
tenants are buying their unlu.
Cubba sald. Most

I!@

units have been reserved.

Pour units are accessible at
esch entrance. Hallways will be
wallpapered, carpeted and paint-
od. Plans also call for repalring
the intercom, replacing light fix-
tures and adding windows.

Exterloes are brick, vinyl siding
mduoog,

kitchen vinyl, new carpet
throughout and a stacked washer/

dryer.

Each unit has cither a patio or
balcony.

Huycrs who want to purchase
unita os-is without renovations
snd Improvements can  knock
$5,000 off the base prics.

Buyers will pay a $10,000 prem-
jum far units with a view of Cass
Lake, $16,000 for a view of Sylvan
Lake and $2,000 for ground-fioor
unlita.

“Most people are buym: reno-
vated,” Cubba said. “It's &l new
when you move in. Everyone likes
new sppliances, new carpeting,

fon foe, which
covers heat, water and malnte-
nance of common areas including
a beach, s $82 for a one-bedroom
unlit, $33 for two bedrooms. Boat
alips and anchoring privileges are
extra.

Dogs aren't allowed.

“People Ilke to live on water
Cubba said. “It's difficult to find
::ylhlnl in this pr(m range on
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Anothar transformatlon: Michigan Condominium, which specializes in transforming apartments into condomini-
ums, has a popular project going between Cass and Sylvan lakes.

mouth,” said Rosemary Uzelac,
sales rep. “They're suprised that
this whole complex is between
two lakes. That's the number one
drawing card. Another thinx 1
these are priced reasonably.”

T‘hv.- famlly-owned Michigan

in Oak-
1and County.

“It's a good cross section of
people here — different ages, dif-
{erent backgrounds, different em-
ployments. It goea from studenta
to retirees,” he sald,

“We've had a lot of word of

I has brought some
16,000 condos on line — most re-
novated opartments — since
1964, Cubba sald.

“Wo like conversions bocause
the price differential is thero —
20-30 percent lesa than new con-
struction,” Cubba said. “Our phi.

loaophy is we want to sell to the
messes, provide nl’{ordnhlo
housingto everybody.”

Robert Goletr, a tenant for a
couple years with son, Bobby, in-
tends to buy his two.bedroom
unit.

“] wanted something on the wa.
ter,” Robert sald. “In Oakland
County, you're really limited.
West Bloomficld schools s really
8 big factor. We kind of have our
own little group back here. Every-
one really gets along.

“Michigan Condominium

Corp., they're coming in and
doing everything, quality work,"
Goletz added. “1 hove no reserva-
tions whatsocver.”

Jaron Bryant is an outside
buyer.

““The number one thing ia lake
sccess,” he said. 1 think it's ideal
for people who like water and
that's me.

“I was impressed with what
they were doing to make it more
nttractive converting from apart-
ments to condos . . . basically a
new kitchen,” he added. “What |
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A smnlc family Oclacncd Ranch Condomxmum Commumry in

ROCHESTER HILLS
« 2 Car attached garage
« Sptinkler systems » Landscaping included
= \Valk out sitos

Natura} Woodlands, Life At Iu
Best Can Be Found In These
Distinctly Designed Ranch,
2-Story & Loft Homes Are
Priced From the '180's

Malatenance-Free Living Among Atru 0[

you'll have the
mom you need
10 grany.

WHATTODOIN
A 4,300 ACRE
BACKYARD...

lvsthe open spaces, adjacent parks, recreation,
saddle cluty equestrian facilitics and Lfe style
that make Berwych On The Park &
Benwyck Place 3o unique. With gencrou:
homestes and spxacious floor ;)l\m

thought was impreasive is they're
going to install a washer and
dryer. “Jt looks like en exciting
place. It scems like an even mix of
people — age, gender, race. It's
grent,” Bryant said.

‘The property tax rate for a unit
in Sylvan Lake Condominium is
now $37.19 per $1,000 of state
equatized valuation, half of mar-
ket value. That means the owner
of a condo worth $53,900 would
pay justover $1,100 the first year.

The sales office at Sylvan Lake
Condominium, (810) 682-4480, is
open 10 o.m. {0 6 p.m. Monday
through Friday, 1-6 p.m. Saturday
and Sunday.
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)ux 2 Bedroom & 1-1/2 Bath
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Featuring:
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= Umque floor plans

3-3 Bedroom Single Family Homes
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