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Ret“ﬂ!s from page 10A

figuring your fund's retum, pro.
\Sod the period In question is
not mors than two years.

Flrst, we begln by taking a dif-
ferent time pericd and flgures
than tho ones used above, Table I

A

presenta s atatement §ssucd by

BC Mutuzl Fund, covering the

period Jan. 1994 through July
1005 (18 months). The statement
shows the Initial Investment, div-
{dend reinvestment, short-term

Were

The River Place, a peaceful o
retreat from the workaday world,
is offeting a most relasing

1000 Turer
Fir nirmcum o wehes Gond Homsgr

arest on Labor Day.

husad on availability) and then

Labor Day weekend Wich ous rates o
pockage. Stay Satundsy holiday, thete's no
and Sundy nights o better place o0
for just $69 per Tt “, RIVER I)IJ\CI‘ sperd your day off,

AGrond Heestoge HLard

Place, Detruit, Michizan 48207,
For rewrnvations call 313-259.9500 o

our rates

it {tandurd double occopancy,

Lator Day night is on us.

1:600.590.0508,
Hadke, <o 1A HE RITALL.

H-R BLOCK"

H&R BLOCK INCORE TAX
Do you want to lower yout
Income taxes? You may be able to
do just that after taking the H&R
Block Income Tax Course. Learn
the “ins and outs” of income Lax
prepuration and then cam rroncy
asah income tax preparcr. H&R
Black, the woeld®s Largest income
a ration service, hav
trained over two million tax
preparens. It's next Income Tax
Course starts the week of
Sqr.tmbcv 11, Moming,

COURSE BECINS S00H

complex income tax situations as
the course progresses. 1deal for

ple who want 1o Increase their
tax knowladge, the course
teaches students how Lo save
mancy on their taxes and alw
prepares them for 3 rewarding
career,

One Course fee inkludes all text
books and supplics. Craduates
receive Certificates of
Achievement and continuing
cdunhon units CCEU. Qualified
of the course may be

evening, and
clavses arc availabie,
El enced instructors teach
w, theory, and app

offered job Interviews with H&R
Block but are under no obligation
1o accept employment.

Clnsmnm discussion and
practice problems pravide
lmdenll with a thorough
underslanding of cach tax topnc
Included in the course. Students
Tearn how to handle Incteasingly

FOR KORS INFORMATION
H:R BLOCK*
1-800-TAX-2000

Rl
DRUNK
DR

1638 Sosth, Brunsswick, GA

12 #lop him,
Ifho lis Innocent

DRIVING DOESN’T IIISI' KILL
RUNK DRIVERS.
Hannak and Sarah Fogleman, killed Dec. 12, 1958 al £:32 pm on

Tt time your friend [naista on driving drunk, do whatever It takes
peaphe, how will you live with yourself?

capital gaina {which are not reln-
vested), and a redemption.
Next, the method of cal

BUSINESS MILESTONES

This column highlights promo-.
tions, transfers, birings, openings
lnd"ulhcf key businesa news with

the annual retum is presented In
Table 2. The technique for mak.
ing these celculations is rather
stralghtforward. You begin with
your initial investment, and then
syetomatically scquira more
shares when dividends aro dls-
tributed, Then you scquire new
shares when you contribute addl-
tional funds and liquidate shares
through redemption, Finally, you
sum up these varjous stops and
calculate your annuslized retum

as shown In linca 7 2nd 8.
Incidentally, it s important to
add o caveat hers. If, during any
given time period, Individus) in-
vestments are substantinl, de-
pending upon when thess invest-
ments sre made, tho return calcu-
lnud by using this method ml:ht
be swayed in either di;

hical

a r
Bcndnbricr"

— including lhu towns of reai-
dency ond and a

photo, if deslred — to: Business
Editor, Farmington Observer,
33411 Grand River, Parmington
48335, The Observer's fax number
1s 1-810-477-9722,

Georgo Karldis, f=

£

of Farmlngton Hills
will has been
named director of |}
mechanical engl-
necring at Smith,
Hinchman & Grylls
Assoclates Inc., ac-
cording to Arnold
Mikon, president Karidis

and CEO of the company. Karidis
cumed a hachclon dcme In ar-

HHowever, in most cases this
method will provide you with an
approximation of your mutual-
fund return.

Sid Mittra, Ph.D., CFP, is Pro-
[essor of Finance, Oakland Uni-
versity, Rochester Hills, ond
owner, Mittra & Associates, a
Troy financial consulting firm.
Oakland University Professor Jer-
rold Grossman critically revie
thiz column.

ing from
Penmylvnnln State  University
and a moster’s degree in business
adminlstration from the Universi-
ty of Detroit Mercy. He Is a mem.
ber of the Enginecering Soclety of
Detrolt, the American Society of
Heating, Refrigerating and Alr
Conditioning Enginecrs, the Na-
tional Socicty of Professlonal En-
gineers and the Michigan Associ-
stion of Physical Plant Adminis-
trators.

Two upor s::h,

S”
Swivel Rocker wi
pod In Natural, Bloci D\nlykew,

Two Vancouver
Chairs or
a Swivel Rocker

‘l!o.

B!\ndeuanmn

i}

il For store locations, hours of operation, o direct connectlon
1o the Piert ncarest you, call 1.500-447-4371.

Sale prices good through Friday, September 1, 1003,

Cola Corp. in At-
ianta, Ga. She will

Bienkowskl
be responaible for developing new
business services such as out
sourcing and training. She has a
degree in industrial y-ychology
from Michigan State University.

Marcia Wright Allen, » Farm-
inglon reaident and gencral prac-
tice partner at Coopers & Ly-
brand in Detroit, was reappointed
to the Eastern Michigan Univer-
sity Foundation board of trustees.
Allen eamned a bachelar's degree
from EMU in 1974 and serves on
the advisory boards of the Na-
tional Association of Black Ac-
countsnts and the Accounting
Aid Society. She is treasurer for
the Minority Technology Council
of Michigen and Operation Able
and is a member of the Michigan
Anocuuon of Cettified Public

and the Ameri
Institute of Certified Public Ac-
countants. She also scrves as
chair of the scholarship commit-
tee of the Richard H. Austin
Scholarship Fund.

Group SAA Limited, n na-
tional cotalogue production com-
pany, doubled its operations to

more than 16,000 aquare feet and .
relocated 1o 23070 Commerce
Road, Parmington Hills. Group,
SAA produces 130 catalogues:
each year.

Mictiells Four-
nler has been ap-
pointed as  senlor
account executive
at Hermanofl & As-
sociates, a public
relstions consulting
firm in Farmington B
Hills. Foumior

The ribbon will be cut Thum-
day, Aug. 17, for the grand open-
ing of John Ed 2Ty Out
and Catering, 10 Mile and
Middicbelt rosds, FParmington
Hills Aug. 17. The business is”
now open. For information call,
474-2828,

Willlam
McNish, a Farm-
ington Hills rrai-
dent and president
of McNish-Den-
nehy Agency, s 2
trustee on the Cath-
olic Youth Or;an;-
zatien Bonrd.
Crain’s Detroit McNish
Business named the CYQ Board
membcr “Biecutive Hero in the -
Devout” ca:ugoryfnrnhpounn!
ues providing motivation in hi
community and charitsble in<’ -
volvement. He Is also involved in
fund raising for Mercy High'
School in Parmington Hills.

Steppeng Sones
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Then Stepping Stones 1o a Jewish Me is for you!

* 08 25 seanion educanonal cpenence
» b open 1o children axn 3-16 W astertanh amibe
» s rdes an Gpporcundty to learn shout your Jemah hentage
The Stepping Stones program begins Sumiay, Ocrober 13, 2t Ada
Shatom Synuguzue, 29X Middichelt Read, Fatmangron s, from
L3 g m, - 330 pm. TUITION IS FREE*

Open Hone + Sunday, Sepeember 10, 1995 at Adat Shalom Sy nagogue.
1 pm. REGISTER NOW' Call 1514 $94.1050.

Stppieg Stomer 11 o 1cmmunity pregram for idildeon of
anatprliatid categaih faomidior. 1w duddiped by the
Crmsmatiie and Referm Ralln of Merrepeditaw Detroat and
11 adeixniteend by Jow b Expersme for Familicn 4.0
EEF ) adnbins of the Aten for Jou b Eduaticn o

RTIE

Our Swivel Rockers, Vancouver
Chairs and Super Seats are
remarkably priced every day.
On sale, they ve power values!

Altosdable changes. Only ar Pier 1.

2 for $99 or $49.50 ear.
Reg. $70 ea. Super Seots.

2for $90 or $49.50 oa.
Reg. $80 ea. Vancouver Chairs,

Piert IIIIIIEINS

for a change
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