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Higlising starts shoot up in July

. V-BvJouxn MCCLAIN

WABH‘ING'NN (AP) ~ Hous.
ing starts shot up 6,7 percent in
July, the fourth straight monthly
sdvance and tho biggest In 10
months, as bullders sought to
mest buysr demand strengthened
by lower mortgage rates.

‘Construction advanced in both
the South and Woest, which offset
declines In the Midwest and
Northeast.

The Commerco Dopartment
sald today that sterts totaled 1,38
million st & seasonally adjusted
onnual rate, up from a rovised
1.20 million In June, The June
rate initially was estimsated to be

1.26 million.

The jump in Ji

was tho largs
est advance since

Udnn

new construction at a 14 perosnt
nnnunl rate (n Merch 1994,
The department also revised
the May rate to & 1 percent gain,
rather then a 0.4 percent losa
Ao alloing o 0.5 porcent drop
D! £-a 6.5 percent drop
in March. .

The July increase was mors
than twies the 9 percent lnmm
that analysts had

the payment on the same loan
with a 9 percent rate [s $205 — a
dlffsrence of $100.

After ratos Jurpsd abovs D por-
cent lato lsst year, sales and
starts began to soften. Despite the
recent rebound, atarts during the
first seven months of 1995 ro-
mained 8.3 porcent below those of
u:n uma p«rlod of lmr

or

bulldors boosted construction w
keep up with sales activity, Sales
of both pew and existing homes
incroased In both May and June.
Thirty-year, fixed-rate mort-
pagss ave 181 t In

ragod peroent
July. well bolow the 9.16 percent-

rate in January 1995,

The monthly payment on a
$100,000 mortgnge with a 7.5 por-
cent intereat rats [a $699, while

pcmiu, often a barometer of fu-
turs activity, suggested starts will
continue to increase. They
Jumped 6.3 percent In July, to a
1.34 milllon rate, the fourth
month without a loss. The ad-
vance waa tho [argeat since a slm-
II;;‘!S percent galn in December

Single-family otarts, which are
particularly senaitive to interest-

rate changes, surged 6.8 percent B
In July, to & 1,10 million rats, af-
ter a 4.3 porcont 230 8 month B
esriier, Bingle-family homes rop-
resent ebout 80 percent of total @
starts.
Construction of new opart- O
menta and condominlums ross 6.5 §
percent to a 280,000 rate following
210.5 percent drop in June.
Reglonally, the South posted a
15.6 percent incresss in starts, to
a 656,000 rate, the largest advance |
sinos a 15 percent gain In Docem- o
ber 1093, Starts wero up 2.2 per-
cent [n the Weat, to a 327,000
rate. 3

But they slipped 4.8 percont ln -
the Northeast, u 118,000, 20d 0.7 §
percent in

# New Creative Designs

Starting
{2 Story Foyer/Vaulted Ceilings at
2 & 3 Bedrooms $109,900
i Ranches & 1'/; Stories ”
PRICE INCLUDES VETS ] SEPTEMBER OCCUPANCY
+ First Floor - .
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Sales Office
b'4 612 N. Newburgh
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Moadsy + Friday 10am<6
. SatzdsySunday (6pm "
A o

DO

Our Two & Three Bedroom
Cor:domislums featsre:
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Plece is ﬁwg'éapot for you!

1-6pm_ Closed Thredsy
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® { exciting float plans
© Deametic eathedral ecilings -
© Walk ot sites availshle
© {ity water and sewer
© Sparkling modern kitchen
© Sparious master suites
© Lake {rien schools

(313 722-8769

WELCOME TO THE RCLLING
GREEN MEADOWS OF

Ovion Woods

Bordered by Beautiful Bald Muunlaln State Park
« SWDHING « BOATING * GOLFING + CROSS COUNTRY SKIING

SYOP BY TODAY!
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11 EXT 83, 2 372 MILLS HORTH OF PALACE
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Share Some Good, Old-Fashioned, Summertime Fun With Selective

Take time out of your surmer to cool off and find out more about the homes built by
The Selective Group. The spacious living areas and flexible floorplans are deslgned to give
everyone room for their favorite activities. Selective homes feature beautiful homesites and great

neighborhoods, Visit these communities and get a
’ - free jce cream treat on Sunday, August 27th. ;

Az, MopEeLs OpeN 7 Davs 12-6 M AND BY APPOINTMENT
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Other fine communities
_from Selective include:

i - Fairway Pines in Canton -
H Park Ridge in West Bloomfield
:Ramblewood Forest Estates in Farmington Hills

Single hmlly Homes
Ann Arbor Trall

Glenvlew Estates -
Private Wooded Setting!

Just east of Beck
(313) 454-1519

WEST BLOOMFIELD

p Meple Creek- .

Cul-de-sacs, Ilaﬂmutmd Cutlom Lots Arailobl

Maple Creek Homes from the $270'%
Maple Rd. between Orchard Lake

and Farmington Roads.
{810} 626-0770
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