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Common questions wh

en looking for a m

aclling In the socondary market

ortgage

st large interest  payments.

_n_om Some ques- mation from a variety of bunks *Will you have to pay points or  you initially saved by not paying

M:ﬁ tiona to ask to  und mortgage compnnies. Keep  closing costs? closing costs. No-closing cost  will help determine the follow- 20-year fixed rote lonns are

< get  nceded in mind that, as with any finan- «What is the exact brenkdown  toans may be a good choice ifyou  log: prodictablo with low monthly
3 informntion on of the closing costs? have limited amount of cash sWhether the lender is able Lo paymonts. They have lower

[y Fai
A

the bgst mort.
gage for your
situation.

Q: How do i
make sure I
get the lowest
rote possible?

At You should
requeat infor-

!

We've sold
inthe last

cial decisiun, searching for the
best price is only the starting
point in camparison shopping.
Low rates combined with unfa-
vorable or inflexible terms can
reault in added costs rather than
anvings. Befure making un appli-
cntion, be sure to compare the
tenders’ answers to the following
questions:

20 houses
4 months

sCan you lock the interest rate
and, if so, is there a fee to lock
the interest rate?

«What happens if the rates
move between the time you
apply and the time you close?

eHow much money do you
stand to losce if ot some point
during the npplication process
you wish to change the terms of
your loan or if the loan doesn’t
close?

«Is there a prepayment penals
ty on your loan?

Q:What are no-closing cost
mortgages und are thoy
wlways the best choico?

available, if you have recontly
rofinanced, or are planning to
move within a few years.

Q: Whon should 1 consider
refinanclog?

A: Conventional wisdom has it
that refinancing is worthwhile
only if the rutes dropped by at
lenst two points. Zere-point, no-
closing cost eptions may moke it
reasonable to refinance after
rate drops of only a quarter of
porcent or less. Keep in mind,
however, that there is no avold-
ing the paperwork involved in
refinancing and that you still
muy incur expensen.

servico your loan or whether
thoy plan to assign transfor or
sell the servicing.

oThe londer's best estimate of
the percentnge of loans they are
likely to transfer over the next
12 months.

oThe percontage of louns
which the lender hos originated
and then transferred in tho past.

Although lenders may not be
planning to sell tho servicing of
mortgages they originate, husi-
ness reasons may compel them
to do an in the future, However,
the above information will nt
lenst give you an indicution of

intoreat rates and larger interest
suvings but higher manthly puy-
nients than 30-year mortgages.

7/23 balloon leans offer low
monthly payments with lower
interest than the above pro.
grama, The loun is wmortized on
a 30-yenr achedule but must bo
refinanced at the end of the sev-
enth yeur. Under certnin condi.
tiona the lonn in extendable for
23 years therenfter, nt thea pro-
vailing raten,

6726 AJRM. and 7723 ARM,
Joans huve low monthly pay.
wments and interest rates. The
loan is nmortized on a 30-year

/t/év7 A: With no-closing cost mort- Q: My currcnt loan has whether you are dealing with nc)_u!xlu]v. Theruo is 0 ono time
The Best Floorplans. guges, the borrower does not pay  boen =old sevornl timou to  somcone who {8 unable to service  adjustment aler the A2tk or sev-
The Best Locatfon.  The Best Vall closing costs. This con result in  different londers. 1s thoro  you loan. enth year, with a maximum
«3 & 4 bedrooms on. ¢ Best Yalue, large savings when the lonn s any way I can mako sure my Q: Can you oxplaln somo of inerease of 8 percent above the
« Dramalic cathedral ceilings initinted. Howover, the interest  now mortgage will not be  the advantages and disad-

rate on n no-closing cost loan will  sold? vantagoes of the basic lean o m; Aéi‘u‘ll\' at PO. Box

« Nestled within dush woodLeads and rolling huis
« Wibia miustes of 1696, 1-275, [.96 1ad M-$

* Drake Rd. North of Grand River
 Walkouts aradible

_from $167.400

A-commnity by Richier/Rosin - Kalian Enterpuases - 0.0

(810) 478-6888
1ours: 1.6 « Qosed Thursday

be higher than the rate on a
mortgage with closing costs.
After o certain number of years,
the ndditionnl interest you will
have
paid moy
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Several members of Coldwell
Banker the Michael Group in Clark-
aton have received honars for profes-
wionul real estate service,

Robert J. Pilarcik, broker/owner of
1 the Michael Group, has received the
nationnlly-recognized Certified Real
1 Eatate Brokerage Manager designa.
tion from the Renl Estnte Brokernge

At The vast majority of foans
are sold on the secondary mar-
Kket, The lorgest buyer is the fed-
erally chartered Federal Nation-
nl Mortgage Association (Funnie
Mae), The real issue in whether
the lender will sell the servicing

o

typea?

A: Sure. Here's some informn
tion en comman lonnsa,

30-year fixed rate loans have
low monthly payments, I's casi-
er to qualify and budget for the
l(mn‘. There is slower cquity
it ) . :

of your mortgage. Discl
required of almont all lenders

Managers Council.

James Cathey nnd Willinm Homp-
ton have been selected to join the
company's International President’s
Circle, an honar bestowed only Lo
producers
percent. Mark Peterson and Eric
Pilareik have been chosen ax meme
bers of the compnny’s Dinmond Soci-

p however.
in the carly years may partly off

in the top four

485, Ne 0485, Mully
is president of Mortgage Svarch,
a free one-ntop mortguge shop.
ping service. If you have ques.
tions or would like free asgis-
tance with your mortguge scarch,
call the 24-hour hetline at 1-800.
405.3051 or fax at (81380
0603,

=
b4

Michael Group receives honors

ety, nn hdnar received for being in

op 10 percent of sales activity,
@ snles assoviates gained mem-

¥
bership in Coldwell Banker's Sterling
Sociely.
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GRAND OPENING
Village of Milford
from $280,000.

e Y A DA
/2

ACRE WOODED LOTS
Caps Cods, Colonlals & Ranches

INTRODUCING BRIGHTON'S
NEWEST COMMUNITY

THE RAVINES OF -
WoonLaND LAKE

+ 4 Bedrooms, 3 Full Baths, 2 Hate  Flagstone Courtyand & Brick . . .
baths, 3 Car Garage Pavers Watkout Basoments  *Clty Water & Sewar Cus(om homes on hall-acre lots In a
+ Custom Cherry Cabinets with ¥ COUNIEY French Stone & firick 60 DAY. OCCUPANCY  scenic, wooded new community in
Granite Counters Exterior w/Cedar Shake Roof Blrlgh!'or\. Uniqup thraa and four bedroom
. N . . (-2 ne. plans from which to chouse with garden
Please Join Us Sunday April 28, 1996 Located just south of the charmi N N &nd walkoul basements available. 185 to
Noon - Five p.m. Vitta eoluMiIlord .‘fl 0 C m{mng T gfvemiae .| 1| Grand River exil #145, turn Right, thon turn
) fromngnslngton ":1:11:‘ tg;:‘:::d —18 = e F‘;ighl '\lr; l;;ac;(;ghen Fignt on Hyne Road.
S 3 pen Dally pam,
o ly minutes from 1-96 or M-59 E Closed Thurs.
7938 T vy ‘E o '
Bridge Valley _HIE HEMPM A]L]L(' (810) 684-3436 Presented by Greenspan
Drive Custom*Burlderas Brokers Welcome N Buking Homes Sinca 1946
Clarkston

(810) 828-7419

”" Ovor 70 Yesrs of Traditics,
Quallty sed Vaise.

- What Do So Many Great
~ Neighborhoods Have in Common?

BERWYCK Off THE PARK
Singedamin homes In Nillord

From the § (B0°s

Millurd K4... Rosth of 196

(810) 684-2600

Homes 3 allablc for quich oCupancy

OPEN DALY 1-6 (CLOSED THURSDAY

When ll You
WantIs
Everything...

rious condominiums in a tranquil seltn~ that evokes
d refi of the Europ !

yside.

the
+ The Area's Largast Two Bedroom + Den

BERWYCK FLACE wmm With Approximately 2,200 Sq. Ft.
. i Lasge exciunive wonded ses. From the $290°s g Space.
: {B10) 6842600 * Piivale Gatghouse Entry
o Home' availabie for quick occupancy » Stately Buikiings Surrounded By Sweeping Lawns
. 1 S of West
nu.wwm(mmm + A Magnificent Lake On Three Sides
Phasel Mew foor plans! Trom the *200's .
:as?suan‘wuma * Each Residence Includes Fotmal Rooms, Cozy Den
LT s
PO CHASE pancy . Covoreg Heatad Skyways To Comvnunity Center With
Indoor Swimming Pool, Whictpool Spa, Workout
Sinfe famdy homes in White Lake
2&,7!:.5%;""3?&5»& :'m:.mnm
. tx i v
WIS s UrvnuTw;lgrd Lougon;k:nlm Hearl Of Novi,
- ] OAKS
Sty hormes In Howedl + Save Thousands Whis We're Applying Tha Flnishing
5;:':«"" n‘a‘a;-mmuom- Touchest e

A 133 & Byron
517) 545-310¢ » (810} 441-0180
vauDie for quich OLCUpaY

i A Rodels Open 2.0 Prmursdey Grand Opening Pricing From $189,900!
i ' T Brobers W
; “leome o (810) 348-8866
Model open dalty 12:00 pm8.00 pm
Accase the Enciave Vis Twwve Osid bai. ) Lo Cwead Thundeys




