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5//? ifully designed and i Y app
these homes include luxury features such as spa-
cious, oversized rooms and closets, fireplaces and
full basements including some walk-out and day-
light, golf course lots, municipal water and sewer
systems, custom designed landscaping, underground
sprinkler systems, and 2 or 3 car gamges. %
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Luxanous family hornes, heavly
wooded homesites, presected nature
arcas, and rolling termain foe
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Thinking of buy-
ing a home? If you
are o voteran, & VA-
guaranteed home
loon may make the
difference in
whether you can buy
now or later.

The mnin purpose
of the VA home loan
program is to help
veterans financo the
purchase of homes
with favorable loan
terms. Advantages
of a VA loan include
no downpayment in most cases, limi-
tations on closing custs, an assum-
able mortgage (with VA or lender
approval), long (up to 30 ycars and
32 days) repayment torms, and the
right to prepay on the loan without
penalty.

VA-guaranteed loans are made by
private lenders such ns bonks, sav-
ings and loan arsociations, or mort-
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I'VA loans have advantages

gage companies. The guaranty
means the lendor is protocted
ngainat loss if you or a later owner
fail to repay the loan. Although there
iu not maximum VA loan, lenders
generally limit the maximum VA
loan to $203,000 becauso most VA
loans aro sold in tho secondary mar-
ket.

You may bo eligible for VA financ-
ing if your military service meets
certain requirements. These require-
ments vary depending on tho dates
of your scrvice. In addition to regular
military servico, individuels whe
have complotod six years in tho
nctive rescrves may aleo be eligible
for the VA loan program, A Certifi-
cato of Eligibility i issued by the VA
to verily that a veteran is eligible for
the home loan benefit. For additional
information on service requirements,
and to obtain an application for n
Certificate of Eligibility , call the
Department of Vetorans Affaira at
{800) 827-1000.

The next step is to find the
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On Cherry Hill Road betoren
Neubogh Road € Weyne Road

Uniland
313/721-2700
Open 12

Grand Opening!

Galaxy
313/722-3489
Open 15

home that you wieh to pur-
chase, Moat homeowners use

The Best Floorplans.

. The Best Location. e Best Value.
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the services of o profeasivnal real
estato broker to help them find their
new home. While in general just
about ony real cstate profossional
con assist you, you may wnnt to uso
the gervices of one who is located in
the community to which you are
planning to move nnd is familiar
with the market in that area.

Now is the time to npply for your
home lonn. VA no longer sets the
interest rates on VA loans, The rate
is freely negotinble between the vet-
oran and the lender. Call several
londora that are listed in the tele-
phone book, You want to find the
most affordable combinntion of inter-
cst rate and loan discount points
that are charged.

VA no longer prohibits veterans
from paying points on a VA'loan.
When negotiating your purchsse
contract, the ecller may ngree to pay
all or a portion of any points or clos-
ing costs charged on your VA loan.

Another factor to considor when
solecting o lendor is whether the
lender has what is called “automatic
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Spacrous Ailaetred Condominiums
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» Beautifully Wooded o 4 Nature Preserve Areas -
* Walkouts & Daylights Available

3 Luxuriouys Plans
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“Meking dream homes Affordable”

2,200 So.Fr.
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*189,900
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* Secure Mid-Rise Buildings
Surrounded By Sweeping
Lawas and Tranquil Lakes

aMagnificent Formal Roums,
Cuzy Den, Year-Round
Sunmom

* 24-Hour Galchouse, Indoor
Poo), Spa und Workout Center

« Novi's Best Locatlon, Adjacent
To Twetve Qaks Mall, Closc To
Everything
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