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Webs will spin information for Summer Olympics

Are you over-
hyped yet on the
Summer
Olympica?

There are lots
of renaons why
the Olympics
are drawing a
lot of attention.
The opening on
Fridoy, July 19,
marks the 100th
anniversary of
the Olympics,
There's  also
interest for Americans because
the summer version is being held
in the U.S. And this is the first
Olympica that will be covered

ively, if not exh ively,
on the World Wide Web.

A lot of the sites I've been to
include “spectator guides” which
contain tips on how to get the
most out of summer games, Blue
Crouss and Blue Shield have a
Web site with an unusual spec-
tator guide, the “Spectators’
Wellness Guide to the Games.”

The wellness guide was creat-
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ed to help the catimated two mil-
lion spectators to the Olympic
Games have a snfe and memo-
rable stay while cheering for
their favorite athletes in
Atlanta. Covered are such things
as tips to beat the heat, how to
use the Olympic Gnmes a8 moti-
vation to begin your nwn well-
nesa program,. tobacco use, and
travel tips.

Persons planning to attend the
gomes who have Internet access
may access the wellnesa guide at
the “Travel™ scction of the
Atlanta Committee for the
Olympic Games at http//www.
atlanta.olympic.org. This is the
official Olympics site maintained
by IBM jeintly with the Atlanta
Committee for the Olympic

Games,

The IBM site since April 1995
has been running pre-Gnmes
reports, schedules, venues, and
ticket sales. The site now is
receiving about 260,000 hits an
hour but is prepared to handle
one million hits an hour after
Friday. So far mere than 32,000

tickets to the 1996 summer
Olympics have been sold through
this gite which is being main-
tained by a staff of 70 which will
expand the site to whero it have
20,000 images and pages by the
end of the Games in August.

There arec many, many Web
sites on the Internet about the
Summer Olympica, For several
months now, O&E Online's
Newe Stand has had a link to
the summer games on its sporta
page at http:/oconline.com/
~emoryd/sports/index.htm}
under the “national sports”
heading.

The direct link to the site O&E
Online has selected is http://
www.mindspring.com/-prog400/
atlanta.htm!. This easy-to-use
aite provides the latest on the
Atlonta summer games for July
and August including informa-
tion includes tickets, events, a
venues, a map of Atlanta, places
to stay, and links to several
Olympic sites include IBM's, the
Atlantic-Journal’s, Coca-Cola's
and many others,

Other Olympic nites include:

« NBC will complement its
television coverage of the
Olympics with ite Web site at
http://www.olympic.nbec.com
where users will find personal
features on sclected athictes,
presentations on featured spbrts,
a downloadable midi file of the
theme song, and broadcasting
schedules for the triala and the

mes
* Coca-Cola Olympic City at

« 1f you uren't going to
Atlanta, and most of us aren't,
Mercury Mail is launching a
free, up-to-the-minute means to
follow your Olympic favorites,
The new mervice is available
from http://www.merc.com/
swlolympice.htmi! or via E-mail

at olympics@merc.com. Through -

either means, users can sign up
to receive the Olympic coverage

- they are interested in and have

it delivered tolthgir E-mail box

httpsiwww. lymp:
8/ is a virtua! Olympic experi-
ence with a lete tour of the

information on lodging, restau-
rants, and rontals, and a preity
good acarch engine on the
Olympics. Stories done by its
reportera on the Glympics will be
available on Nexis, Knight Rid-
der Information (Dinlog), Data-
Times, ond Dow Joncs.

Children can send E-mail mes-
sagea to the Olympians in
Atlunta, courtesy of IBM, by vis-
iting http/Awww.fanmail.olympic
.ibm.com/.

o Other sitca reporting on the

[¢) ica include ESP-

goames, the individual sports and
the nthletes, features for trivin
buffs and collectors. You also
will find a map that tracks the
location of the Olympic torch
runners. The best job of tracking
the torch, however, is probably
being done by Qualcomm; pro-
ducer of the Eudora E-mail soft-
ware, at
http://www.qualcomm.com
where the torch is tracked live
via a satcllite-baaed positioning
system.

as it hapy July 19,
The freqg of

d da on the per lized cov-
erage requested.

Mercury Mail uses numerous
wire services and ESPN's Sport-
8Ticker to deliver such informa-
tion as specific events, Olympic
news, {inal results, schedules,
recaps, medal counts end more.

* The Atlanta Journal-Consti-
tution has its site for the sum-
mer games being ployed in its
city at http/www.atlantagames.
com. This is a good site for any-
one planning to attend the
games because there’s detailed

Net SportaZone at http:/espnet
.aportszone.com/editora/atlontad
8, CNN Interactive at hitp://
www.cnn.com/SPORTS/OLYMPI
CS/ where daily updates will be,
found, Sports INuatrated Online
at htip://www timeinc.com/si/,
USA Today at http//www.usato-
day.com/olympics/oly.htm or
T's site at
http/iwww.olympic.att.com. .
(Emory Daniels con be reached ia:
E-mail ot emory@oeonline.com. Past.
columns ae archived at http:d locani-”
line.com/~emoryd/archive.html) ..
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Stocks: The undisputed king of financial world

next millennium, history suggests
that no other asset type will do bet-
ter in the long run.

The fuscination of the American
investor with stocks is fully justi-
fied. Numerous studies — both nea-
demic and financial — have clearly
nstmtct“l that, in the long run,

It's like a drum-
beat, this unrclenting message from
brokers, financial planners and
fund companies, We couldn't agree
more. If you're satisfied to let your
money work for years, undisturbed
through up markets and down mar-
kets, by all means you should be
buying stocks and stock funds. The
market may not give you an annual
return of 15 percent year after year,
as it has done since the carly '80s,
but even if it cools off a bit in the

Tlis in he fus i 8iock, 5 y beat bonds,
a series on invest-  Treasury bills, and other cash
ment planni quival For i $1 invest-
cd in stocks in 1800 was valued at
SIDMITIRA  Buy stocks. $3.05 million in 1992.
Buy stocks. Over the snme period, $1 invest-

ed in long-term bonds grew only to
$6,620.

The story is repented when we
analyze a 70-year period, 1925
1995, During this period, $100,000
invested in stocks in 1925 has
grown to $111.4 million by 1995,
whereas $100,000 invested in
bonds was valued at only $3.4 mil-
lion by 1995.

These figures clearly suggest
that in the lang run the best place
to invest is the cquity market.

Stocks win handsomely again
when the market's roturns are
analyzed in real terms, that is,
adjusted for inflation.

Statistics show that during the
period 1800-1992, on an initial
investment of $100,000, the zaver-

30-year real ret: for stocks
£722,000, ser the
same time period bonds returned
only $307,000 and Treasury bills
returned $286,000. .

The superior performance of
stocks over all the sub perieds is
also quite evident. One can com-
pare investment returns over any
30-year period in stocks to those in
bonds and Treasury bills and dis-
cover that stocks always come out
on top.

The superiority of stocks over
bonds and eash is reconfirmed
when we analyze the modern his-
tory of the market.

The accompanying table docu-
ments the annual returns of S&I
500 over a 21.year period. Eigh-

teen of these 21 years (or 86 per-
cent) have been "up" years, and
only three were down years, This
table underscorea two other inter-
esting points. First, during 12 of
these 20 years, S&P 600 returns
have nxceeded 16 percent.

Second, declines in the S&P 500
have ranged only hotwoon 2 ner.
cent and 7 percent, whereas many
of the advances have been between
30 and 37 percent.

So the unequivoeal conclusion is
that stocks are the undisputed
king.

Having stated the obvious, the
real question is: Where are the
stocks headed, and how can the
market outdo itseir in 19862 Sixty-
nine new highs for the DJIA - the
largest number ever in a single
year; an S&P 500 stock index gain-
ing 37 percent ~ it would be awful-
ly hard to beat this record.

Moreover, such success
inevitably leads to doubts: Is it
time to leave this market? Can one

safely ndd more investing dollara
to such a high-priced affair? Are
there any values left? When will
the bottom fall out?

Funny how so many people only
begin to think of value when
things appear to be overpriced.

And everybody thinka they can
time gignificant drana, hut. no ana
ever comes forward to accept the

rize. .

Well, as Shekespeare said, “our
reasons are not prophets.” They
can be compelling analogies, come
with great evidence, but simply not
predict the future. If that's the
case, then what should John
Investor do?

Sid Mittra, Ph.D., CFP, is profes-
sor of finance, Oakland University,
Rochester, and owner, Mittra &
Associates, a Troy financial consult-
ing firm. You can e-mail questions
or commenta to Sid Mittra at smit-
tra@oconline.com.
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Find a new home

without leaving home
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