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OU preparing for high-tech workplaces

Oakland University in Rochester Hills is

a

® OU serves as the hub of the

deductions to
save on taxes

Editor’s note: This is the first article in a five
part serics on tax planning. Next week's column
will discuss taxation of live insurance.

n this column, I will present & number of
tnx saving strategies for the 1996 tax

¥

Ockiand University in Rochoster
Hills is pioncering intelligent use of
educational technology and infusing
more thon $2 million into a variely
of atate-of-the-art initiatives to bet-
ter preparo students for a rapidly
changing workplace.

infusing $2 million into technology to help
provide students with better access to and
understanding of the workplace technology
they will use after graduating.

committed to technological growth,
“Educational technology is part of
Oakland's vision to further our com-
mitment to our constituoncics
through cxcellence in teaching,
learning, research and service,”
Russi said.

tributions to make and we're mak-
ing ours.”

OU is leading the state, and in
some instances, the nation, in the
use of scveral major technological
advances.

s OU's Oak Archive (oank.onk-
land.cdu) continues to be one of the
most popular Internet sites in the
world, It offers more than 30,000
software packages that can bo down-
loaded free of charge. More than
300,000 users access the computer

Macomb-Oakland Area Notwork,!
which brings the power of comput-
ers, through the Internet, to clas:
rooms in 49 public school distric
and several community colleges.

» Oaklnnd is onc of the heaviest;
users of the Michigan Merit Net-
work (MichNET) in the state, the!
primary netwark provider for educa-}
tional institutions. The aystem links;
students, faculty and staff to 12;
other MichNET member universi

year, host daily.

“Eanch university has its own con-

- Think Twice |
Southfield foundation works to rebuild Detroit

BY BARD PERT TEMPLETON
BPECIAL WRITER

When Denise Pike graduated from

OU President Gary D. Russi is Sco OAKLAND, D5
Income deferral L

The deferral of income from 1996 to 1997 will
defer pnyment of income tax until April, 1898,
Deferral of incame may be nccomplished by:

o the timely negotiation of bonus or solary pay-
ment into the subsequent calendor year

e reporting income on the cagh basis, accelerat-
ing the payment of business expenses, ar delaying
the mailing of bills or invoices, thuas forestalling
the collection of income.

 investment in Treasury bills, short-term cer-
tificates of deposit or similar investments where
income will not be recognized until 1996,

*» delaying retirement benefit payouts (in some R i i e i
cnses ineluding I distrit until 1997 Onklanq University .w':t'h a degree in
or later. ' communications, she initially thought -

Hollywaood here I come,

“I thought I'd be the next Barbara
Walters,” smiled Pike, whose visions
for a carcer path certainly didn't
include rebuilding Detroit one house at
atime.

Yet that's exactly what Pike is doing.
She was recently named the executive
director of the Think Twice Founda-
tion, The Southficld-based, non-profit
organization works to crente housing
opportunitics for residents in the city-of
Detroit.

The fi dation has a 31 b
board of directors that meets quarterly
and an executive board that holds

« investment in U,S, Government Scries EE sav-
ings bonds, since interest mny be subject to federat
tax when the bond mntures or is redeemed. Addi-
tionally, there is no state income tax on interest
from these bonds,

o deferring the exercise of stock options that
result in the recognition of income as well as the
sale of ardinary or capital gnin assets,

Income acceleration

Conversely, you may want to accelerate income
into 1996. This may be nccomplished by:

* accelerating bonus payments.

» accelerating {for cash basis taxpayers) mailing
invoices and deloying the payment of busincas

expenses. i i ice
. f] investing in obligations which bear intercst Es:lg:f:dggc?nnl!‘)“.‘!‘(’!“l’;:’-l?n:‘%‘;lmvs‘::'
daily.

who remnins with the foundation as
the current chairman of the board. The
organization was born out of
Bellinson's desire to find a voluntecr
post he could put his energy into. -

¢ redeeming U.S. Government savings bonds,

» taking IRA or qualified plan distributions if
over age 59 1/2,

» selling apprecinted securities.

» taking the cash options rather than deferring a

contribution to a 401(k) plan. .

Itemized deductions

The optimal year in which to reflect an itemized
deduction is the year in which you reap the maxi-
mum tax benefit from that deduction. The pay-
ment in 1996 or deferral of payment to 1897 of cer-
tain deductions can minimize the overall tax linbil-
ity. It should be noted, however, that is the Alter-
native Minimum Tax applies in 1996, accelerating
the p of i ized deducti may result in
little or no tax benefit.

Bunching deductions for 1996 should be consid-
ered if total itemized deductions are at or above
the standard deduction amount, Acceleration of
itemized deductions with adjusted gross income in
excess of $111,800 may not reduce the tax liability,

Charitable contributions

If you are planning additional charitable contri-
butions, you should consider accelerating or defer-
ring those payments. Prepayments of 2, 3, or more
years of contributions to any charity could provide
tax savings., You should be aware that there are
general limitations — 50 percent, 30 percent, or 20
percent of ndjusted gross income — which restrict
the deduction for contributions based upon adjust-
ed gross income and the type of organization.

Appreciated property

e . Lon e

Thinking cap on: Denise Pike, executive director of the South,
Foundation, working to improve Detroit house by house.

The anxious Bellinson was holding a
casunl ineeting with'some friends when.
he heard the Phil Collins song “Another
Day in Paradiso” about.a homolosa:.
womaon. The repeated phrase in the
chorus, “think twice™ gave way to the
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field-based Think Twice

Sco THINK, D3 |

A variety of business workshops
are offered monthly by the Oak-
1and County Regional Small Busi-
ness Development Center (SBDC)
at the SOC Credit Union Build-
ing, 4655 Corporate Drive, Troy,

These workshops consist of one
half-day scssion each, from 9-11:30
a.m. {unless otherwisc noted).

To register or request further
information contact the SBDC at
{810) 641-0088 Ext. 2213 between
9 a.m, and 5 p.m. Monday through
Friday. Following are the classes
offered in November:

eMarketing (Session One) — The
ic Planning Process — Nov,

.y .

In lieu of cosh, you should ting
property that has appreciated in value and would
have resulted in capitnl gain if sold. A deduction
claimed for the full fair mavrket value, and, in most

Seoc MITTRA, D3

Sid Mittea, Ph.D., CFP, Is profossor emoritus of finance.

19: Case study approach to the
marketing planning process,
i oludi L e i : £

of
cach business represented in the
clagsroom,

Formal marketing plan will be
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H ENTREPRENEURS

UPCOMING SEMINAR.

Nov. 29 - Marketing
Nov, 21~ Marketing i

Statements, Systems,
Computer Tralning

person, includcs the Small Busi-
nesa Guide to Effective Marketing
Communications workbooka,
«Marketing (Session Two) —
Implementing the Plan = Nov, 21;
Application of the technigues
taught in Scesion One. Walk
through the development of basic
public relations, advertising, pric-
ing, and aother practical tools to

Seminars offered for small business

Fee: $36 per person, includes the
Small Business Guide to Effective
Marketing Communications work-
books. $60 for both scssiona.

sFinancing Your Business ~ On
Request: Financing turns a busi-
ness idea into reality. This work-
ghop helpe entreprencurs identify

- and access sources of funding. Fee:

$36 por person.

sFinancial Statements, a Lay-
man's Guide — On Request:
Understand the language of
bankers and accountants, their
requests and requirements, as well
a8 how ratios effect the bottom
line. Fee: $36 per person.

»Computer Syatem Shuffle - On
Request: Upgrading, ing

‘ ODD JOBS l

g
network problems, mobile comput-
ing, the virtual office ,.. bring all
computer or computer system
queations to this workshop and

Oaktand University, Rochester, and owner, Mittra & Assoct- | discussed along with process to P marketing . have them answered. .
oles, o Troy finoncial consuling frm. You can c-moif questions | help businesses focus on specific [ndividunl ~business needs Designed to address each partic-
or 1o Sid Mittra ot com. ani . Fee: $36 per  gddressed. o SAOC, 5
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taw man: Officer Matt Bald-" '
win and Moond! .

Mounted police ;
brings B’ham a:
touch of of’ Wesijf

BY BARD PERT TEMPLETON :
SPECIAL WRITER 3

It's not the wild west and quite
frankly Officer Matt Baldwin isn't
out ta lasso anyone, Not even the
bad guys. :

In fact, when Baldwin, 30, takes
to tha streots of downtown Birm-
ingham atop a horse, he's simply
doing his job. .

Baldwin has spent five of his-
cight years in uniform riding high
in tho saddle for the Birmingham
Police Department’s mounted divi
sion, Currently, he's the only active
member of tho mountica, '

*“We had one other officer that
was all trained but he develaped an
allergy to horses,” said Baldwin.

A longtime fan of the four-legged:
creatures, Baldwin used to partici~
pate in ficld trials where his horse
had to keep up with bird hunting;
dogs. -

*That was o lot different riding
stylo though becauso wo used weat-
ern saddles and it waa all padded
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