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35 MORTGAGE
SHOPPING

Mortgage
Timeline...
This wecek's
Timeline ques-
tion ia: Since
1984,
month and yenr
hnd the lowest
first-Year rate

we can help! Call Barb in the
Relocation Depariment for

~ | EBEE information and
assistance,

what *

north for ski or vacation property?
south for a warmer location?
east or west for any reason?

Anywhere you're thinking of moving,

Holidays could

Adjustable Ratc Mortgage
(ARM) and how low was it?
(Answer in next weck’s column.}

This week's mortgage trend
focuses on the ability for more
people to realize home owner-
ship now than in the past. Today
you can buy a home with practi-
cally no money down - zero
down with a VA loan. Years ngo,
buyers typically
needed 20 percent as
a downpayment,
PMI insurance has
atlowed many pecople
to buy homes they
could niot previously
afford. PMI insures
the tender for the
difference between
the standard 20-per-

be the best time to sell (or buy) a home

cent downpayment and the
downpayment that the buyer
actunlly puts down. Therefore,
buyers who don't have a 20-per-
cent downpayment can still buy
a home and satis{y an lender
with PMI insurance. There is
also a trend for lenders to be
more flexible in offering a “sce-
ond chance” to buyers with prior
credit problems.

Buying existing home:

Are you going to stay in your
home awhile longer or are you
planning on moving next year? If
you may move soon, the holidny
season can be a good time to sell
or buy rather than waiting until
next year. First, interest rates
are excellent and may not be
this low next year. Second, you

have less competition for home
aales during the holiday season.

A buyer will have less competi-
tion and may even find a seller
who is in n hurry to sell. With
fewer prospective buyers, he may
negotiate more.

While it ean be extra work to
sell your home during the holi-
days with all your other obliga-
tions, you could turn thig sneri-
fice into a larger profit than at
other times of the year. Also,
even if you do sell during the
holidays, in moat cnses you won't
actually move out until after the
new yenr,

Buying a new home:
If you are planning to stay in

your home for several years, you
may be ready to pay points to

mortgage. If interest rates drop,
you may not be able to tnke
advantage of refinancing
because you still would need to
recoup your investment in
pointa,

Refinancing:

If you have bought a home in
the last few years with an F
or VA mortgoge, you may want to
consider refinancing. Should you
go for a conventional mortgage
or refinance to another FHA one-
year adjustable-rate mortgage?
If they are able to go to a conven-
tional mortgage, [ tell my clients
that they will benefit in two
ways; first, by getting a sizable
refund of their MIP insurance
and second, posaibly poying less
in monthly PMI fecs. In nddition,

1-800-521-0508

CAN GET UPTO $2,000

There is plenty of good news for
Michigan home buyers. Twa real
estate firms are saving home buyers
literally thousands of dollars in the
home buying process. Since almest
all real estate firms in Michigan split
the commission with these two
leading firms, they in turn gunrantee
completely FREE reat estate services

to all home buyers plus exclusive

bedrooms and closets, 16x16 d

shed, A must see at $104,900,
For Directions or
Private Showing
Call...

Voire Mail or Pager

" «WOLVERINE LAKE PRIVILEGES s
tmpeccable 3 bedroom ranch with updates
throughout. Open floos plan, fiseplace, large

MARY or JAMES T.
(810)312-0734 or (810)406- 6795

buyer no hidden
costs, shnrmg of knowledge and
market data on o regular basis,
skilled negotiators to negotinte the
LOWEST sales price, the LOWEST
interest rate, and the LOWEST
closing costs. 1t is a win-win
situation for buyers.

In addition, home buyers nced no
longer worry about moving costs that
often range from $500 to $2,000.
Buyers get up to $2,000 for moving
costs at closing, depending on the
price tag of their new home and the
quantity of personal belongings you
have to move to your new location,

The two real estate firms are:
Home Marketing Specialists {(HMSS)
ine, and REALTORS 2000. Both
firms have brought an enormously

12x12
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Waokly Advice Column

ANYONE BUYING A HOME IN MICHIGAN

FOR MOVING COSTS
successful new vision to the real
estate industry. Both firms are
consumer protection oricnted and
have saved home buyers and
homeowners hundreds of millions of
dollars since the carly 1980%s,

Buyers can choose from an
inventory of over 20,000 multj listed
dream homes. Buyers are provided
with new listings of homes on a
regular basis. A home is a key
purchase, We go home ta it every day.
1t is imperative that the buyers love
their new home. Buyers should never
be rushed inta buying a home.

You can reach HMSS and
REALTORS 2000 by calling (810)
539-7170 or you can page author J.
R. Painc at 1-800-706-9260. When
lines are busy, page the Office
Manager Raj Sanghvi at (810 401
5226 or Officc manager Johr Crane
ot (B10) 406-2648. Both firms are
located on Northwestern nghwny in
Fnrmxnglon Hllls

Al cights feservod

secure a better inter-
est  rate. Many
believe that paying
points will be a good
investment if they
will have the mort-
goge for a long time.

Before paying
points, you should
consider how a drop
in interest rates in
the next five years
could affect your

tionals. If you are intereated in a
free evaluation, calt me at 1-800-
405-3051.

Mortgage Timeline
answer from last week:

The 27-month period that had *
the most stable 30-year fixed
interest rates (the rate did not go
up or down more than 1 percent
during this time) was from April
1971 to June 1873. In April of
1973, the rate was 7.31 percent,
and the rates held in the 7-per-
cént range all the way until June
1973 when the rate was 7.73 per-
cent. For up-to-date FHA or VA
mortgage information, call mo at
1-800-405-3051.

David Mully has been writing
his weekly “Mortgage Shopping”®
column for the Obscrver &
Eccentric N since June

if homes in your arca
quickly, you will aleo have the
benefit of a lower loan-to-value
ratio.

When refinancing to an FHA
one-year ARM, the first-year
rate is low and can only increase
up to 1 percent per yenr, instend
of the norma! 2 percent yearly
limit on a conventional ARM.
The FHA ARM also carries a 6-
percent maximum lifetime cap
instead of 6 percent for conven-

1995, He has been involved with
residential mortgage lending in
the Detroit area since 1988 and
is a senior loan officer. For infor-
mation about a new morigage,
call Mully toll-frec at 1-800-405-
3052, fax him at 810.380-0603 or
send e-mail to cgbx04d@prodi-
gy.com. You can access Mully's
previous Mortgage Shopping
articles on-line at http:! ! oeon-
linc.com/ ~emoryd{mully

"NAPLES FLORIDA]

If you are buying or selling Real Estate in Naples or Bonita Springs, contact:

JANE DARLING

Celebrating 15 Successful Years of Real Estate Service in Qukland County.
Beuefit from professional advice in the selection of your real estate investment.
Broker referrvals bonored, References on request.

PRUDENTIAL FLORIDA REALTY

4001 Tamiami Trail, N, *
1-800-562-0233 * Local 941-263-3300

Naples, Florida 34103

SHARON KIPTYK

Quality homes in:
Birmingham ¢ Bloomfield Hills
Rochester » Farmington Hills
Troy » West Bloomfield hL

- HomeWEB"~
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hitp:/Awww.remax.com
; Relocation Specialists

RUTTEN
646-5000

EXT. 232
HOME: 644-2983

i] | ALICE

646-5000
EXT. 239

Two stary living room, fami
N anonl '%mfmrln £20, OOZ

0

4538 SQUARE FOOTAQ!

Plus 21" Florkda room. Bloomfield Hulls Schools. §
badrooma, 3.5 baths, 15t floor mastm w/udlaeem den

3 md:l ughmrpm otc.

PAGER: (810) 704-2995 [

"REMIX

IN THE HILLS

646-5000

COMMERcE
Beautiul classic 4 badroom homa on private wooded 3/4
acre lot. Masior mnu. greal mom wmm ) na!ura!
woodwork throug homa ha: area of sy
ON! M&W

Mmml 5333900 GINDV P

1400 WOODWARD AVENUE
BLOOMFIELD HILLS

OAKLAND COUNTY'S LARGEST
RE/MAX REALTOR

£CKEn 645.5000

NEW COl
n&!o« ofiors 6 month old beauty
baths. Great room on supor troed cul-de-sac seofting in
r homes. Alr, basament,
forcos safe. $207.800 €.

HSTRUCTION
- 3 bedrooms, 2%

rinklars, 1I ml
AL AL

BEAUTIFUL WOODED I.O'I'

GREAT CONDO AL'I'EHNAI’IVE
Has dramatic trayed ceiling groat room, aew gourmet
kitchen and dock with hot (ub Located In Royal Oak's
pms!lpi.uus Vinsotla Park. $154,900. CALL BEV
CLEM

BIRMINOHAM BUNGALOW

with hot tb and sauna, 3 bodrooms, Closa S0 downlown.
SpﬁunnnﬂmwmmkhdosaLUpdamMn\mm
cabinets, al

AREA HIGHER PRICE HOMES
Private spactacular kot Charming 3 bedroom

ranch,
New additions. Cathodral colllng, skylites, flush
lighting. New fumaco, roof, docomting. Hardwood
floors In living room & 17" dining room. Bloomfiold
Schoos. S224900ALICH RU‘I'I’EN 848-3000

i et
CHARM, OBVIOUS QUALITY
Updn!od 2864 sq. it colonial. 4 badrooms, 2 baths, 3
lavs, library, famlly room, recreation room. Balt Road -

Lahsor area. $225,000 Ask for ALICE RUTTEN
646.5000

Wast Bloomfiold charmer. Large foyor, nowor QOak
kitchen, 4 bedrooms, 2% bnlhs. dan, formal dining
room, family room with studio celling und fireplaca,
lmgo wood deck ovedooking private roar yard.

OLASSIG OEORGIAN COLONIAI.
sltuated on n two point sovon acre wooded lot
d Hills Schools,

to pond.
Cali Bob Holcumb today for more dotails of tha many

amonitiea included with this fino home,

recoedad Info.

«t 648-HOME FOR APPO!NTIIINT or for
00-848-0064 #

‘applances. Private lonced backyard. Groat startor
homo and ivestment. 3119900 (634670) CALL RUSS
8465000 oxt. N

mwmm

FARMINQTON HILLS .
Master bath highlights this 3 bodroom homa on double
mmzumm,m«mdmm Ndemnﬂmv,.
ceramic foors kv bath, foyer and kichen, Family room
opens to dock. Must Seet $125900 OAI.L AL VAN
ACKER 6485000 X

BIRMINGHAM STARTER HOME .
Groat opportunity to tiva In Bimingham cloge 10 town.
This 1978 tuill ranch oflors 3 bedrooms, 1% baths,
basemant and 2% car garng
valua. Won'l fast, CALL. OI\IL LINDEN 6465000
oxt. 237 or 842:0138

ge. Pricod undor sssessed
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