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The Tigers arc playing
well enough that fans actu-
ally might want to go out to
the old ball park and watch
a game in person,

Aflter all, you ean't eat
peanuts at home while
watching a ball game and
flip the shells on the floor,
And eating a hot dog with-
out first accopting it from a
hawker lacks atmosphere.
And in a couple years we'll
be going out to the new ball
park, 8o a visit to the old

hull park would be a nice sentimental thing

to do this summer,

Advocates for children are shucking
‘ peanuts, eating hot. dogs, downing Cokes,
- and toking in a little baseball at Tiger Stadi-

um this very moment as we talk at the third

annual Kids Advocacy Day. There was a leg-
islators reception before the game and more
than two dozen legislaters and their families
are attending, Today's game is a fund raiser
for the Michigan Coalition for Children and

Families.

1 learned about this event from my Inter-
net friend Wendy Shepherd from Commerce
’l'ownshxp whn operates the JumpStart

place on
Strasz of,
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Take Vlrtual Stand for kids on Web
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Williamston,

JumpStart Michigan has publish its sixth
issue, and the responsc been phenome-
nal so far, says Wendy. “We are averaging
about 20 hits a day — which is great in our
line of work! We're even getting some
national attention and paying sponsors to
boot!”

Besides letting me know about Advocacy
Day at Tiger Stadium, Wendy also wanted

http ! lwwwjumpstart.com.

Web site at http//www.mich-stand.org
where onliners can find out what's happen-
ing in their community on behalf of children.

Weight Watchers Ezine

People in Wayne and Oakland counties
certainly know about Weight Watchers as
president Florino Mntks hna had an active
inour and use its

me to share with readers

hond.

abaut
the Virtual Stand for Children. I told her I' d
- think about it.

Virtual Stand far Children is an online
advocacy event that started Moy 25 and con-
tinued through Saturday. The National
‘Stand for Children is asking people around
" the country to send a simple E-mail or
pledge to communicate their desire for
health ge for all ican children.

ters i8 vory visible to motorists
traveling Orchard Lake north of 12 Mile.

So readers may bo interested m)mow l}mt
Weight Watch the milli
hfnstylc mugnzmn for the weight conscious,
has contracted with the Authors Registry to
handle payments to freclance writers for
reuses of their work.

The mngnzmu, rncently purchased and

' - My understanding is that pledges or state-
. ments of support will be accepted after June
. 7. The significance of the datc.is that for
. every pledge made by June 7 Siticon Graph-

ics Computer Systems will contribute 10

| cents to a scholarship fund for high school
odds to

-students who have beaten

T d b; Progress Corp,, a
dlvmnn of Time, Inc., has begun ol'l'enng
outaide contributors a new contract that
specifiea feea for anthologies and other extra
uses of articlea after publication,

Reuse payments are to be made through
the Rcmszry. the licensing and payment

become academic standouts.

Your pledge after June 7 won't be matched
by Silicon, but then again maybe you didn't
, want to contribute to high school students

who have beaten enormous ....
I It takes about two minutes to complete —
.even if you visit thejr. Web site at
http//wwiv.stand.org. A pledge or state-
ment of support can be sent via E-mail to
pledge@stand.org to help make a differ-
ence in our children's health and lives.

‘Wendy also put a link to Virtual Stand for
Children on her JumpStart aite at
httpiwww jump ch.com/,

* Also, the Michigan Stand for Children
CAT (Children’s Action Team) now has a-

for authors. Interested writers
may check out The Authors Registry at
h!tp:llww.f.oboom,oo orsend
an E-mail inquiry to rezuuy@mterport.net.

*“Weight Watchers is 80 percent freelance-
written,” says Kate

Greer, who has overseen the mmuke of the
30-yoar-old ine aince her

t: You can find out about cluldren 's advocacy pmgrams at

The not-for-profit Authors Registry was
eatablished to mooth lhc way for magazine
to

and

for and
other reuses of their work. It counts support
from more t.lmn 100 literary nxunclcu and
nmrl every i iters’
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Scott Wheeler of Troy was ro-cloct-
Oxford joined od to a one-year
Troy-based The term as chairwom-
Dailoy Co, as chief an of the board of
estimator. Wheeler directors of Oko-
in responaible for mos-based Delta
estimating and Dental Plan of
, for chigan.
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fund's total return. Sharpe ana-
lyzed 3856 mutunl funds to deter-
mine degraea to which invest-
ment style and selection are asso-
ciated with the fund's monthly
returns. While anelyziog 161
growth funds, he found that 80
percent of the monthly variation
in return could be attributed to

wril
in '.he ‘United States — more than 30 groupa
— whosa clients and members are automati-
cally eligible for enroliment without charge.
Unaffilinted freelancers may sign on as indi-
viduals for $10.

DeeTroit Poet

Len Roberts of Canton recommended The
Athens Avenue Poetry Circle site operated
in part by Doug Tanoury, known by his sig
hne as tha 'DeaTroit Poet.” Pa{nt your

Ad:cn:l&?lﬁ/

Poetry Circle is home to six poou form
around the world who meet online to share
and discusa their work. The poets, in addi-
tion to Tanoury, are Karen Dowell, Linda
Leavitt, Paul Kloppenborg, David Suther-
land and Mike Timonin. If you select
“Spanish Gardens" you can view a poem
written by Tanoury with und scene
being a beautiful full color floral garden.
Very striking.

The.site will be fully enjoyed if your

"browser is java-enabled and if you are
jpped with a sound card so you can listen::

as editor last summer. “I rogard good free-
lance writers 28 an absolute treasure. Qur
agreement to pay through the Authors Reg-
istry when we reuse their work is one way of
showing that,”
‘Other publicati at have
deals with the ch-mry mdnde Hnrpcx’a
The Nation, Publishers Weekly, Travel &
Leisure and Yankee.

to the poet read the poem. Windows 85 users
with a 3.0 or higher browser will expericnce
beautiful sights and sounds. Under-
equipped users might face a crash (I crashed
twice but recovered twice),

(Emory Daniels may be reached via E-mail
at emory@oeonline.com. Past columns are
may be accessed at http:/ Jobserver-eccens
tric.com!mainlemoryd/archive.html)

style, and only 10

percent to managers selec-
tlon for the period of 1985 to
1889. Sharpe also found that
most of the variation in the
return of the 161 growth stack
funds could be attributed w asset
classes other than

For example, Fidelity's Mngal-
lan fund, one of the top-perform-
ing thutual funds aver the past 20
years, owes much of its success to
atyle selection and styla rotation,
not the etock-picking prowess of
its celebrated managers. From
February 1988 to Auguet 1994,
style contributed 13.8 percent of
the Magellan'a 18.7 percent com«
pound average annual return.
Stock sslection contributed 6.1
percent, Style also represented
93.8 percent of the tatal return's
volatility or standard deviation,
while s selection represented
the remaining 6.4 percent.

Because style plays such an
important rolo in producing satis- -
factory returns, investing in
index funds may not be as good
an idea as investing in a diversi-
fied portfolio consisting of growth
ang value as well as small-
, mid-, and large-cap stocks and
stock funds. Also, for risk reduc.
tion, bonda and money market
instruments should also be con-

sidered while developing an over-
all portfolio construction strategy.

Increased volatility

‘The roughly 50 8&P 500 index
funds are more volatile than most
actively managed stock funds,
most of which hold around 6 to 10
percent cash all the time. Index
funds are always {ully invested,

th very close to 100 percent of
their asseta in stocks. Managed
funds also cut volatility wlth
diversification, owning a range of
company sizes and, perhaps, for-
oign stocks, By a volatility mea-
sure known as beta, growth funds
have been 8 percent less volatila
than the S&P 500 over the past
three years, growth-and-income
funda 10 percent less volntile,
and equity-income funds 19 per-
cent lesa volatile,

What'a more, the very populari-
ty of indexing, capecially among
huge institutional investors, may
be increasing index funds’ riski-
neas, Pension funds and insur-
ance companies sunk about 30
percent oi‘ their equity assets, an

incrediblo $400 billion, into insti-
tutional Sndcx funds, according to
the weckly Investment Denlers'
Digest, Therefore, it should be
recognized that various alterna-
tives to index funds; from-cash
and bonds to foreign fundi and
balanced funds, could put some
air between you and the market.

So, the question "Index funda:
are they right for you?"' can only
be answered after you take into
account all of the advantages and
pitfolls of investing in those
funds. B
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