The Eccentric/ THURSDAY, JULY 17, 1997

N L el G2 Ak 1 ST
o WEST BLOOMFIELD

© Stunning cDmompomly has groat room with firoplace, formal
- dinlng soom, library, gourmet kitchon, 4 badrooms Including
* fabulous mastor suite. Flnisnod fowar favel with rec room and

axorcise room, $314,838. TH700
* CENTURY 21 TODAY (248) 855-2000

v e
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FARMINGTON HII.LS
On 1 acro parcol, uniquo codgr Colonial has groat room wilh
lank floors ond 2 way hreplacd to kilchen, tamify room, hbrury,
adrooms, 3/.19éuns Finishod basement has roc room with

bar, $282,
CENTURY 21 TODAY {248) 855-2000
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BLOOMFIELD HILLS

Ultra contamporal dnlm:hnd conde on cul-de-sac ovartooks golf

o course. !l has 3,043 8q. !1., groat 100m with marble firoplace and

wot bar, tarmal dsmlng room, finishod lowor levol wilh sauna ond

more.
{248) 855-2000
CFal o e

OENTUHY 21 TODAY

WEST BLOOMFIELD
An impressiva marble foyer welcomes you into this updated
Gotonia) an cul-da-gac. Il has living room with fireplaco, ormel

Ih broakfast room, 2% baths,
{248) 855.2000

dining room, family room, kllchon
finishod basement. $247,777. Al

CENTURY 21 TODAY

presénts these

fine homes...

Each offica is Independently owned and operated.

SOUTHFIELD
Knock-out, updalod brick ranch on over 1% acre raving fot thal
backa to Aougo Rivor foaturos 3 bedrooma, 27 batha, living room
with tireplace, groal room, famity room, 3 ‘plus altachod garage,

many moro amenilies, $192,800.
CENTURY 21 TODAY {248) 647.7321

WEST BLOOMFIELD
Located in Pine Lake Estatos with lake vailogos Fabulous 3

badroam, 2% bath Catonlal olfors step down living and family
rooms, double sided firoplace, shatp updated kitchen. One year
hoemo warranty. Bloomfield Hills Schools. $209,900,

CENTURY 21 'I'ODAY {248) 647-7321

SOUTHFIEI.D
Large, 2,500 square foat Colanlal offors 4 bad:ooms, 2 boths,
anmou bosomant, newor ‘kllehun comml air, updaled
roughout. Wonderful location. $174,900.

CENTURY 21 TODAY

{248} 647.7321

SOUTHFIELD
Stunning 4 bodroom, 2% balh Colonia! in Boacon Square ollers
iving soom, family room, dining room, updated kitchon with nook,
Basement, 2 cat af attachod garage, many updatas. This oné I3 o

ras) gomt $17
CENTURY 21 TODAY {248) 647-7321

Relocation 1-800-458-7356

Orchard Lake at 12%; Mile

(248) 855-2000

( Were Gaaumttecﬁ lo Excellence. B,

° BEAUTIFULLY MAINTAINED RANCK In Beverly Hills.
Superb location on dead nnd m Al new kitchon with
* appliancesa, Hal bsdmoml. 24 baths
with bedroors & bath on lmr level. Masty updatss,
qulck possession, $370,000 WAR

SUNDAY 3-5

POPULAR BINGHAM WOODS condo with 2. baths, 3
bedrooms, 2 fireplaces. l!rdmd baths, Kiichen with
ll: first fioor laundry,

breakfast nook,

Telegraph & 14 Mile

{248) 647-7321

M ully from page F1

waya: 1) an initiol premium
collected at closing and a
amaller rencwal premium
collected each month or 2) as
a single premium with a
lump sum paid at cloaing
that covers the inaurance
costa for a prescribed num-
ber of ycars. These plans are
beat used when the

called mortgage insurance
Choices, which includes Tra-
ditional mertgage insurance,
No mortgage insurance and
Discount mortgage insur-
ance. The No mortgage
insurance program is
designed to maximize tax
ndvunuueu, 80 tho mortgage

insurance premiums are to
be financed,

Another mortgage lender,
Norwest Mortgage, offers
two oxeellent mortgage
insurance programs that
reduced the cost of mortgage
insurance to the homo buyer.

Traditionally, mortgage
inasurance has meant

H a higher monthly pay-
ment

B higher closing costs

B one kind of mortgage
insurance offered at one

rico

s the
This is idnnl if you have lim-
ited savings, have a good
income and want to maxi-
mize tax benefita or expect to
refinance or relocate within
aeven years.

Discount mortgage insur-
ance is an attractive option if’
you intend to live in your
home for more than seven
years, prefer to pay for mort-
gogo insurance yoursell yot
want to save on monthly pro-
miums, or want the ability to
cancel mortgage insurance in
the future.

With Traditi

inaurance, the home buyers
paya the mortgage insurance
in tho traditional way. On
the purchase of a $100,000
home, the monthly paymenta
will all three options are
within $8.50 of cach other.
For more information, call
Melissa Boyer at Norwest
(248)374-0664.

David Mully is with Conti.
nuity Programs Inc., ¢ mar:
keting company in Walled
Lake that specializes in cus-
tomer lead generation pro-
arams for mortgage loan offi-
cers and real estate profes-
sionals. To contact Mully at
CPI, call 1-800-521-0026 ext.
227.

You can access Mully's pre-
vious Mortgage Shopping
articles on-line at http:/ !
www. observer-eccentric.
com/! realestate! mullyl
ives. htm!

Norwest offers a p

1 mortgnge

Check older homes, buyer urged

BY COUNTRY LIVING MAGAZINE
FOR AP SPECIAL FEATURES

Every experienced real-
estate agent, huilder and
restoration specialist advises
buyers — especially novice
home buyera - to have an
aging home examined by a
professional home inspoctor
before laying down one
penny.

Wh:lc some ngmg rosi-
dences may require no more
than fresh paint, John H,
Ingersoll said. Other older
homes possess flaws serious
enough to jettison anyone's
purchasing plans.,

“A country house, 26 to 30
years old, shouldn't show
much daterioration, but a
house more than 60 or 70
years old could present a
buyer with all kinds of prob-
lems,” aaid Jerry Roth, presi-
dent of G.M. Roth Design
Remodeling, Inc. in Hollis,

The following are a few of

repoir-cost estimates based
on a hypothetical 2,000-
square-foot two-story house
with an attic,

Damaged framing. A
post-nnd-beam or balloon-
frame house, 90 or more
years old, almost surely has
gone through structural
changes.

Sinking foundation,
Repairing the foundation
iteelf can run up a bill of
$500 to $1,600 if stones are
missing in one location, or
from $10,000 to $20,000 if an
ontire foundation has set-
tled, according to Dan Baw-
den, president of Legal Eagle
Contractors in Houston.

Termito damage. Ter-
mites can rot an old house
from the bottom up. Repairs
could be as simple as replac-
ing a foundation beam with
treated wood, a project in the
$200 to $600 range. But the
price for a repair could soar
mto the thousands if the
has apread over

the most structural
defects people may
encounter, ranging from the
most difficult to fix to the
lenst scrioua.

Profcasionals who deal
with country homes on a
daily basis have provided

ranklin Park Or.
N. of 13 Mllo W. of Telograph

MAGNIFICENT BLOGMFIELD GEORGIAN COLONIAL
with updates. Great room dllu e m tor, library, 18t

dock, J car gara, o cm-dmc.
dock3 cargary TA001IMAX

5-6 BEDROOM WALKOUT HAKCH on 2 breathtaking
woodod acres overlooking the ravine, A v&%
setting In the heart of Franklln, 3,900 sq. ft, 2
{ull kitchens, terraced gardens, 2 tiorod deck,
$599,000

private

od garago.

.HARMING BIRMINGHAM RANCH Three bedrooms
floora. Finished bassment, deck, landsca;

wuch updating alnce 1990: furnace,

chen and bath remodeled. Centra

2300 84, ft., 3 bedroo
2.5 baths, Upd Iu ndudo coramic flooring, ueuhlo
n, cou & much more, A deilghttul home.

bedroom, 1200

firoplace, oo
¢ sppllances s En mndn distance to downtown
Foi Ouk ’:3 7 e et

Prl
. New carpet |hm—o¥n. Gru! lnmlla
08,500 73588681

X .
BEAUTIFU DA‘I’ED RANCH, Vuul(od a!llnq-,
recessed Ilghu & skyllg

windows, umblng Lota o

bath,furnacs, ] rvn! nrl
closets. Large walk out deck. Great location. Must sos
to approclats, l:uy!umluma $138,900  73567RUF

THIS

mnch has Blminﬁ“u.n schools. N wlndwn, Wtchen,
hot water heater, carpoting and much more.
$59,800 T{S163EVE

: = ot .
BUILDERS OWN HOME In North Ferndsie. 3 bodrooml,
two and & half baths, Walk-In clossts, Throe years bottor
tsl}a;; A;Ot\g . Whirpool tubs. Tea much to list.

DER)(LEV BUNGALOW Herdwood floors, cove Mlllngl,
utral dacor. Two and a half car garsge and deck.
cmmllsmm

tlr?l‘, water

T3957GRE

709216PHI

the years.

Roof leaks. The cost of
repair depends on how long
the leak continued Without
attention. The dollar amount
can range from leas than
$100 for closing the lenk

with roofing mastic to spend-
ing many thousands on tear-
ing out siding, walls and
floors to reach and replace
rolled framing.

Crumbling chimney.
“Repairing a central chimney
can cost anywhere from
$8,000 to $12 000, or more if
a lot of repair work is need-
cdy” Roth snid.

Wiring. Rewiring calls for
annking new cable from a
circuit breaker to a sufficient
number of outlets for modern
living. The cost could easily
run to more than $1,000.

Nonthreatening flaws.
Bringing a house up to date
oand adding creature com-
forta aleo raises the cost of
repair.

“Even giving a face-lift to
an old bath falla in the
$1,500 to $6,000 bracket,”
Bawden said, “but tearing
out and beginning again or
adding a new bath could cost
$25,000.”

Roth and Bawden agree
that new insulating windows
to replace loose-fitting, single
pane sashes would range
from $260 to $700 per open-
ing, depending on mataorial
and insulating sophistica-
tion.

contemporary 7anch.

1.2 ACRES WOODED Prlva

surround this opnloul

Cethedral cellings, throe
firoplaces, s)x badrooms, five baths. Finiahed walkout

lower leve! with kitchen, in-law sutte. In qmum; pool,

REDUCED! CHARMING “
bedrooms, apen {lcor pla

ﬂ’r{nunpod grounds.

unun u:hnol and recreat
ol
5190900

23493BIN

CREAM PUFF* RANCH, 3
n, many updat

iates. Two ¢
jo-attached, Largmsdack overlooking bnmnullﬁ

SOLID VAI.LIE All brick ranch homo with open ltoor
lan. Hardwood floors within walking distance of

tional facliitiea. Thres good
TI1B10TAL

ims, two baths, central alr.

SHARP BIRMINGHAM BUNGALOW Throa badrooms,
anu room with hardwood (loora,kiichan with oak

coblnots, Dack off back. Muqm‘pmln mestor ll-llll
Sk&shLTntafulty deacorated,




