No risk in
the market?
No problem

Editor’s note: This is the first arti-
cle in a three-part scries on the new
AWAIT annuity.

ust about everyone will tell you

that if you want to beat inflation

and have a positive return on
your investment, you've got to be in
the stock market. That sounds just
fine, but there’s one problem.

You can't sleep at night wondering
haw much of your hard-earned dollara
will have disappeared by the time the
market closes the next day, and espe-
cinlly since the market seems to be
stretched to its limits,

Until now, you have had no choice
but to bite the bullet and risk your
money in stecks if you wanted to par-
ticipate in the stock market. But now
there's good news.

A relatively new products now
being offered by a few insurance com-
panies which I will call AWAIT
(Annuity With An Interesting Twist).

This annuity product lets you par-
ticipate in the stock market while
ecliminnting market risk. Interested?
Then read on.

In the following two weeks, I will
present a product offered by some
companies that has the features of
AWAIT. Howover, it should be noted
that the terms of this product vary
from onc company to another.

Therefore, the features of the prod-
uct described below should not be
taken as typical.

Guarantee of AWAIT

The structure of AWAIT ‘s simple
and straightforward. If you purchase
AWAIT today and the S&P 500 gocs
up, on the anniversary date your
account will be credited by an amount
equal to 80 percent of the increase in
the S&P 600 over that period, subject
to a maximum of 14 pereent.

For example, as revealed by Table 1,
if S&P 500 goes up by 10 percent dur-
ing the first policy year, your account
will grow by 8.0 percent (80 percent of
10 percent),

Consequently, you will start year
two with a base that's 8.0 percent
higher than the original investment.

For instance, if you put in $100,000
today, and during the first year the
S&P 500 grows by 10 percent, then at
the beginning of year two your invest-
ment will be worth $108,000
($100,000 plus 8 perceat, or $8,000).
Similarly, if S&P 500 increnﬂos by
only 2 percent, your investment will

See MITTRA, C3

Sid Mittra, Ph.D., CFP, is profassor emetitus
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Mittra & Assoclates, a Rochester Hills finan-
clal consufting fism. This column was critically
reviewed by Profossor Jerold Grossman of OU.
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The Greater Rochester Chamber of
Commerce and the Oakland University
Center for Family Business (OU CFB)
will present a breakfast warkshop fea-
turing n nationoily-recognized expert

talk about the dynamics unique to a family
owned business Oct, 9.

in entreprencurship and family busi-
ness issucs,

The speaker, Nancy Upton, Ph.D,, is
a professor at Baylor University in
Waco, Texas, She will present “The
Dynamics of a Family Business,”
Thursday, Oct. 9 at the Troy Marriott.

Upton will lead workshop partici-

OU center hosts talk on family business

Oakland University’s Center for Family
Business and the Rochester Chamber of
Commerce are bringing in a national expert to

pants through a discussion of family
dynamics, and using interactive exer-
cises will demonatrate how roles ond
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use of an advisory board, strategic
plnnnmg, and cstablishing an operat-.
ing policy rcgurdmg entry, exit and

reloti ips impact tho b

“The dynamics of the family firm and
the family interact through a complex
relutlonnhlp. and of communicatien

," she added.

Family business is core to all bus
ness, according to the Oakland Unive:
aity Center for Family Buainess, a

styles and deci king patterns,”
Upton said.

“Through the workshop, we will
develop a number of taols, or strategies,
to help family businesses workers man-
ug!thcsa relationships more produc-
tively.

“Some of the strategies include the

ion which provides a foru

for the development of information re
evant to the vitality of metropolita
Detroit area family busincsses.
According to the OU CFB, family
busiresses today generate about half of
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smdlo vlslt Local but nahanally knawn, cltmcal psychologzst Dr. Sanya Frzedman
takes a moment for a photo with video production staff at Grace & Wild ng:tal Stu-
dios in Farmington Hills after a recent interview on CNBC’s “Charles Grodin” show
sent via fiber optics. Staff from left are: Mike Burke, Chuck Laszyca and C.J. John-
ston. The studio is open 24 hours for live news feeds.

practice.

Farmington -
studio now on:
national stage:

Grace & Wild Digital Studios in Farmington
Hills, which hns expanded its studios, has become o
regular stop in the travels of celebrity clinical oy
chologist Sonya Friedman,

She has been a guest on CNBC’s “Charles
Grodin” show twice in the last few months, where
she has discussed streas and family relationships.
Footoge of the live interviews from Grace & Wild’a
C Stage in Furmmgtnn Hills was sent via fiber opub
feed to CNBC studios in New York.

Dr. Sonya Friedman developed n national rcpulxh
tion after hosting CNN's “Sonya Live" for eight
years and serving as resident psychologist for ABC
Talk Radio. Currently, she has her own pnvm.o

Graee & Wild Digital Studios’ C Stoge is tho
newest of three stages available at the Farmington'
Hills location.

Grace & Wild's A Stage, the largest sound stage
in the Midwest, measures 108' x 140" x 60’, includes
a three-wall hard cye, a light grid and an 1,800 sq.
ft. auto/scene prep nrea. B Stage measures 40' x 60
x 180’ nnd also has a three-wall hard chic and a
built-in dimmer system.

C Stage is an cfficient 16" x 22' x 12° room, and
offers o fixed lighting grid, numerous chromakey
and acenic backdrops, telephone service and a fiber
optic connection.

b
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Troy-based Arbor marks 200th store opening

Troy-based Arbor Drugs, Inc. epened
its 200th store - onc of a 100 more
planned for the next five years — lnst
week with a ribbon cutting ceremony
at Jelferson and Walker Detroit loca-
tion.

Eugenc Applebaum, Arbor's chair-
man and CEO, and Detroit Mayor Den-
nia W. Archer headed the list of digni-
taries.

Arbor renches this milestone the
same year the public company will

attain $1 billion in annual sales. Arbor
has led the market with 45,2 percent of
drugatore-category sales in southeast-
ern Michigan.

Commenting on the company's
newest store and its16th Detroit loca-
tion, Mayor Dennis Archer said,
“Arbor’s $75 million investment in the
City of Detroit during this decade
dcmonslrntcs the commlzmont of
Arbor’
Iam plenﬁcd this Mmh:gnn-bnsod

retailer has taken such an exemplary
role in Detroit’s renaiasance.”

“Since our beginning 35 years ngo
with a single store in Dearborn, Arbor
has become the nation's eighth lnrgest
drugstore chain,” snid Applebaum. “Our
expansion has met with resounding
auccess because wo have consistently
believed in a customer-focused philoso-

»

!
Even while celebrating the 200th
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Meadow Brook’s summer successful under new deal

Meadow Brook Music Featival posted
the highest senson attendance in its
four years under the management of
Palace Sports and Entertainment, the
first summer of the organization’s new
10-year agreement to run the outdoor
amphitheatre.

Nearly 121,000 guests attended
shows at theatre which had $2 million
of venue improvements. The improve-
ments are the first phase of an overall
plan to renovate the facility.

The season was highlighted by three

HEADQUARTERS

(Scpt. 5) — as well as an expanded
schedule of four weekend visits by the
Detroit Symphony Orchestra to its
original summer home July 11-13,
August 1.3, August 8-9 and Auguat 16-
17.

The outdoor venue's schedule con-
cluded with a successful first annual
Goodguya Motor City Rod & Custom

sellouts = Bugs Bunny On Brondway
(July 26), Sheryl Crow with Wilco (Aug.
23) and Jewel with David Bacrwald

show Sept. 13 and 14,

Guests attending Meadow Brook's 32
events, aleo a venue high under Palace
Sports and Entertainment, enjoyed the

fruits of the firat major facelift of the
fnclh!y since it opencd in 1964 -

Unemployment
dives in Oakland
and in Michigan

In August, unemployment rates
dropped in Oalland County and the
other nine major lobor markets in
Michigan, hitting record lows in
scven areas, ncnordmg to work force

d by the Michi,
Employment Security Agency
(MESA).

“Most of the areas had significant
drops in August ns their jobless
rates fell hy more than half a per-
centage point,” Doug Stites, nctmg
MESA dlreclor, reported.

a new stag t
building, expanded pnvnlmn seating
including a permanent barrier-free
area, an overhauled stage arca and a
complote renovation to all existing
buildings on the grounds.

Among planned improvements for
next senson and beyond are additional
restrooms, paved cxisting parking
areas, revamped audio capabilities and
the addition of a atate-of-the art mor-
quce at the corner of Walton Boulevard
and Adama Road.
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*The d last month ranged
from a high of 1.9 percentage points
in the Flint aren to three-tenths of a
point in the Jackson area.”

Seven arcas saw their rates tum-
ble to record low levels in August,
The arcas were Ann Arbor, Benton
Harbor, Detroit, Grnnd Rnpldsl

’Hol!und
tle Creek, SngmnwanylMldlnnd
and the Uppcr Peninsula, The Lans-
ing area tied its record low of 2, 6
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