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ly if you have owned your fund
for a while and have reinvest-
cd capital gains and dividend
distributions, meaning that
you bought your sharea at
a number of differont prices.

To use it you will have to
keep records of all your pur-
chases, including reinvest-
ments, noting both the date

. and the purchase price (it'a the

date by which you will specifi-
cally identify to the fund and
to the IRS which shares you
are selling).

If your mutual fund is show-
ing a loss and you are thinking
about cashing out, this might
be a good time to make your
move. What is the reason?

A bill pending in Congroas
would require $2 in losses to
offset every $1 in taxable
gains, so0 any losses you realizo
now could be worth twico what
they will bo worth after a
change in the law.

Often, dividends are the pri-
mary reason for poor after-tax
performance.

The obvious solution is to
seck out low-yield funds.

However, (unds pay operat-

ing nand management costs out
of dividend income before
reporting it, vo check that a
high oxpense ratio is not tho
socrot behind that
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attractivo low yield,

Indoex funda offer a tax-offi-
cient alternative to thoir
actively managed cousina,

Recont analysis indicates

that turnover can bo a good |

indicator of tax efficiency when
it runs below an annual rate of
roughly 30 percent — tho realm
of indox funda,

For some time now, various

publications have been empha- |
sizing that “tax managed.

funds” are the best place to put
your non-qualified funds if you
want a decent after-tax return,

And the good news is that
there are a number of fund
groups — including Stein Roe,
Strong, Twentieth Century,
and T. Rowe Price — that,
while thoy may not trumpet
their tax sonsitivity, do use a
specific method of accounting,
giving shareholders the bulk of
the benefits of tax manage-
ment,
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ment workshop “Fitting into
the New World of Work" (Jan.
28, Feb. 17 & 24, March 28,
and April 16 & 23), and “Inter-
viewing for Success at MidCa-
reer” (Jan. 20, Feb. 21, and
Maorch 26).

For those who need to get up
to speed with the latest office
software, Operation ABLE is
offering o series of half-day
and full-day *Quick-Start”
classes designed with the adult
learner in mind.

Topics to be covered include
“Introduction to Computers”
and “Introduction to Windows
3.1 and Windows 95.”

plans developed jointly by our
instructors and cach student.
Our closses are self-paced so
there is less pressure to com-
pete and more focus on what
each student needs to learns
says McDougall,

“Plusg, class sizea are amall to
allow one-on-one instruction
and to provide a supportive
and non-threatening learning
environments

An added feature, says
McDougall, is that the South-
field learning center is open all
day on Saturdays. “Many of
our students find it helpful to
enroll in two or more 7- hour,

classes on

Also slated are that
mtrnduce students to word
proccampg software and to
Microsoft Excel, PowerPoint,
and Access.

The dates, locations, and fees
for each educational program
vary.

weekends.

Operation ABLE of Michigan
helps mid-career adults obtain
work and remain employable
throughout their lifetime,
while also helping businesses
doveinp a competent and

The schedul: on the dabl
web at http: ticomunet., orgl
able/schedule.html.

For those nceding more in-
depth and advanced help
ABLE also offers a full lineup
of self-paced classcs in these
software packages.

“A hallmark of Operation
ABLE is the individualized
training we provide to adults,”
notes Mary McDougall, Direc-
tor of Educational Services.

“Our three training centors
fenture personalized learning

workforce.

The nonprofit agency has
offices in Southficld, Detroit,
end Sterling Heights, with
state-licensed computer learn-
ing centers in each location,

Auxilinry aids and services
are available upon requost to
individuals with disabilities.

For additional information
and a schedule of classes, con-
tact Operation ABLE (Dopart-
ment C) on weekdays between
9 a.m. and § p.m. at (248) 443
0370.
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operates in 50 states and 16
countries. It annually provides
the services of more than
750,000 of its employees
through more than 16500 com-
pany offices, Since 1985, Mr,
Kelly has been included in the

Forbes list of Amcr::n s 400

worked as & Hudaon nutamo-
bile salesman {n Pittsburgh.
Sceking an income that was
steadier thon sclling automo-
biles, he joined the Atlantic
and Pacific Tea Company.
During the next ten years,
he Icnrncd up-m-dm.e auditing
and the intricaciea

wenlthiest i

Mr. Kelly was born nn Amer-
ican citizen Nov, 21, 1805 in
the Canodian village "of Kokai-
1ah, Victorin, Britiah
Columbia, the fifth of aeven
children of Mary Agnes Bickel
Kelly and James Watson Kelly.

He inherited his pioneering
spirit from his father, an oil
pioncer at the turn of the cen-
tury, who gained and lost for-
tunes in France, Spain, South
Amcrica, Conada and the
United States.

At the Kelly Services 56th
Anniversary celebration in
1996, he was asked how he
wished to be remembered, and
answered “I want to be remem-
bered like my father, I want to
be remembered as a pioneer.”

After graduation from Gulf-
const Military Academy in
Gulfport, Mississippi, he began
college in 1822 at the age of
16, attonding Vanderbilt Uni-
versity and the University of
Pittaburgh, where he was a
membor of Sigma Chi fraterni-
ty. In 1926, his senjor year, his
fathor suffored n’stroke 'and
the family fortuno declined.

Rusa Kelly left school to help
support the family, 'and

of large food chain operations.

When World War II began,
he tried to enlist, but after
taking a physical examination,
was turned down for military
duty, He then signed on as a
civilian fiscal! management
analyst for the Army's Quar-
termaster Corps,

In 1842, he joined a group of
chain storc specialista in
Chicago, to cut red tape and
croate o modern chain-store
food-buying operation for the
Army, He won praise for his
ability to produc‘o ni.mpliﬁed

lutions to e

problems.

Mr. Kelly is survived by his
wife, Margarct Adderley Kelly,
his adopted son, Tersnce E,
Adderiey, his daughter-in-law,
Mary Beth, six grandchildren,
Carol M. Adderley-Cone, Ellen
K. Oltmanns, Mary L. Adder-
ley, Laura A. Addorley, Eliza-
beth M. Adderloy, Terence E,
Adderley, Jr., and three great-
grandchildren.

A ‘momorial service will bo
held Thureday, Jan. 15 at 1
p.m. at-the Kirk in the Hills,
Bloomficld Hills.

Telemarketing award given

Richard A, McKinney, Burna
& Wilcox Ltd. branch manager,
recently accopted the Telomar-
kaoting Award and 'the Royal
Promium Budget Award of
Excellenco at the company's
annual managers’ meeting on
behalf of the Farmington Hilla

branch office.

The Farmington Hilla offico
is part of tho Burns & Wilcox
nationwide network of branch
officea that handla cammorcial
and personal insurance riaks
and premium {inancing,

Maple, 4800:
fax numbar I5 {248} 644-1314.

AWARDS

1B SAMCO ALLIANCE

A strategic alliance botween
Troy-based Stone, August,
Baker & Co. and BK&M
Advertising in Ann Arbor gave
the agencies more than a now
name. The new mnrkaﬁux and
communications company now
called Stone, August, Medrich
& Co. (SAMCO) enlarged its -
creative team to'includo Jon
Guatafson and Deborah Pre-
gler who won five Caddy’s
from the 1997 nwnrds pro-
gram.
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The American Society of
Employera a nnn-pror t ngso-
ciation based'in Southfield,
is offering o inar on Cus-

‘@, to

mnuon baaed in Southneld.\
is offering a seminar on Effed.
tive Basic Interviewihg from 9
to 4:30 p.m.Jan.'13. Thé—~|
seminar will be'held at ita
offices at 23816 Northwestern
Highway. The $229 fee
includes inatruction, work-
booka and lunch. To make
rcsarvntnons. call (8;0)'3{
4600,

B WALSH lfxcﬂ. -

Walsh Colloge in Troy is
offering a two-session class on
Microsoft Excel 7.0, level one
from 6:30-9 p.m, on Jan. 13

~and Jan. 16. It will yun at the
Troy campus at 3838 Liver-

noig, Cost is $195. Call (248)
689-8282 ext. 280 to register.

% NETWORNKING SEMINAR

Walsh College in Troy is
offering 'a one-session class on
networking from 8:30 a.m. to
4:30 p.m. on Jan. 13. It will
run at the Troy campusat ¢
3838 Livernois, Cost is $89.
Call (24B) 689-8282 ext. 260 to
register,

& MORE NETWORKING .
Ionx Resources of Farming-

.ton Hills will present nation-

al networker Jim Britt and his

tomer Focused Selling from 9
a.m, to 4:30 p.m. Jan, 13. The
seminar will be held at its
offices at 23815 Northwestern
Highway. The $229 fee
includes instruction, work-
books and lunch. To make
reservations, call (810) 353-
4500,

@ INTERVIEWING
The American Society of

“Master the Art of
Networking,” at 7 p.m. Jan. 13
at the Novi Hilton, To register
call Connie Kraska nt (248)
477-7242.

B WINDOWS CLASS )
Waleh College in Troy is
offering o onc-acssion class on
an introduction to Microsoft
Windows 95 from 9 am. to 5
p.m, on Jan, 14, It will run at
the Troy campus at 3838 Liv-
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ernoia. Cost s $195.\Call (248)
G%9~8282 ext‘ 260 to regmwr. .

W STARTING A I!UIINEIS

|-Tho Ooklasid Cobaty chapte
of tha Michigan Small Busi-.
ness Development Centers
will offer a workshop on how

Southfield. Participants test
entrepreneurial skills, lean |
how to implement their ideas
and receiva a list a pitfalla to
avoid when starting a busi-

ness, Cost is $20. Call (248}
204-40653 to register. e

B MPWN NETWORXING

The Michigan Professional
Women's Network will hold its
annual joint meeting at 6:30
p.m. Jan. 15 on stage at the
Detroit Opera House, Call
(248) 861-5000 for informa-
tion,

S FINANCIAL STATEMENTS
Walsh College in Troy is
offering a onc-session class on
underatanding financial state-
ments from 8:30 a.m. to 5 p.m.
on Jan. 16. It will run at the
Troy campus at 3838 Liver-
nois, Cost is $89. Call (248)
689-8282 ext. 260 to register.

K BUSINESS mqum
Learn about inter

‘tijtejof Mu:hlgnn at (24
i

31

o8t :$60. Fbr morg informa-
honi contact the Frénch Insti--
358-
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“WHAT'S NEW -

to start a business from 9-  AMERICLERK RELOCATES
"11:30 a.m.Jan. 14 at .. .| AmeriClerk 'i‘emporury Legal
Lawrence Tech University in. Smfﬁng, a m ‘:ompn-

rary .
Tawyora to law firms ond cor- *
porate legal.departments, has

[ velocated its'oflicas to'6700

Crooks Road, Sn

Y.
Its new phone number ia
{248) 879-1400. the new loca-
tion is expected to enable
AmeriClerk to interview more
legnl professionala for place-
ment with area law firms.

W PROCESS TECH WEB
GlobalLink New Media, an
Internet marketing firm
based in Bloomfield Hills, has
been retained by Process
Technology & Controls, a
Farmington Hills-based dis-
tributor and manufacturer's
representative, to develop a
website, the site can be found
at http:// www.processtech-
nology.com.

W CHOCOLATE WEB
GlobalLink New Medm, an
I

business etiquette for enter-
taining visitors and for busi-
ness travel abroad at lun-
cheon featuring speaker
Louise Masson, of La Sor-
bonne in Paris.

The seminar will be held from
11:45 a.m. to 2 p.m. Jan. 19
at the Skyline Club in South-
ficld. The lunch and seminar

frm
based in Bloomfield Hills,
has been retained by Sydney
Bogg Chocelates, a Detroit
chocolate manufacturing
insatitution, to develop a web-
site,

The site cun be found at
http://www.sydneybogg.com,
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WE'LL PUT MORE MONEY

IN YOUR POCKET.

IS UP TO YOU.

With a “Prime for Life” Home Equity Credit Line, you can consolidate

your bills and save a lot of money. Now you can bormow $10,000 at the.
current 8.50% APR, and pay as little as $71° a month. Of course, you can atways pay
more if you want. It's easy to apply, and there are no closing costs. Just visit ar.\y banking . :
office or call 1-800-628-7074 today., And give yoursell a I!III? extra spending money.
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