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Educatzon tax

mcentwes in
Relief Act

Editor’s note: This is the third
article in a five-part series on the Tax-
payer Relief Act,

aat week wo discussed sevoral

educational tax incentivea pro-

vided by the Taxpayer Relief
Act, This column presents additional
incentives offered under the Act.

Prepaid tuition plans
+.- Several states and private colleges
offer propaid tuition programs. Typi-
-.cally, parents pay money into these
programs to fund their children’s
future college education.
State-operated programs are tax-
exempt if cortain requirements are
meot. The amount distributed from a
program to pay qualified education
exponses is not taxable to the stu-

The tax code does not generally
allow deductions from non-business
- interest expenses, other than a quali-
fied mortgage interest deduction and
-a limited investment-related interest
expenso deduction,
. ‘The 1997 Tax Law creates a now
category of interest d Effec-
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We do the job after Fido does hie.

The words in bold black type star-
ing back from Lauren Jones' business
card scem to eay it all. The company
name doean't leave much to the imag-
ination either,

“Pooper Scoopors,” a scrvice that
caters to the owners of four logged
critters across Onkland and Macomb
counties, was founded by Jonea last
March.

Being the clean-up crew for canines
who have heoded naturcs call is an
jdon Jones got aftor watching an
‘evening nows story about a similar
‘business on tho Weat Conat,

*1 thought it seemed like a different
idea and the servico is taking care of
somothing people really hate to have
to do,” said Jones, who immediately
began researching tho possibilities.

Tha first thing she did was visit a
couple of pet stores to seo what type
of equipment would bo easiest to work
with, Once she had selected the best
scooper for the job she picked up a box
of tall garbage bags and a pail and
waa noarly ready to start her now
business,

The next step was to start building
a client base. Jones printed some
pamphlets up offering her sorvico to
the community end places stacks of
them in local pet shopa.

The price for her service depends on
the number of doga, their size and
how often the customer would like her
to vigit their yard, Generally she
charges in the neighborhood of $10 for

just want it done once o week during
the winter and maybe twice n week
between May and October,” Jones

She usunlly spends no more than 30

tho task ia complate is just 16 or 20
Beyond the travel time and

tiva for paymenta of interest due and
paid after 1997, n limited amount of
student loan interest is deductibla in
computing ndjusted grosa income.
2> Tha deduction is introduced in
% stepn, from $1,000 in 1998 to $2,600

for singlo filers with AGI from
1$40,000 to $56,000 and joint filara
-with AGI from $60,000 to $76,000,

» . The new law rehon:t.\vely nanda
tho of ed
educational nssistance to taxable
yeara beginning after December 31,

#'5,1898, for exponses paid with mspc:t

to courses beginning on or before May
2000.

Cancellation of certain loans
In general, grosa income doea not
include any amount from the forgive-

in certain arcas).
The new law extends this provision
to include loans made by certain tex-

cost of garbage bags, which Jones
leaves in the client's trash receptacle,
hr only other expense {s for baby

wipes,
“Well this doesn’t sound very nice,

minutes at one location and generally -

Pooper Scoopers: Lauren Jones, son Michael and their family pet are taking their unique yard

service on the road all over Oakland and Macomb counties.

but I take tubs nl'w-pen with me too so
I clean the scoop in between pick-ups
because it can be pretty bad at times,”

that the first client she ever serviced
remains her most difficult asmgnment
to date.

“They needed a whole Spring c]cnn-
up and I had three big bog fulls,”
Jones snid, “I was there for over an
hour so I still saay my first job waa the
worst.”

Although 99 percent of the time
Jones' visits go smoothly she docs
encountered the occasional pooch
who's unhoppy to sce his or her terri-
tory being invaded. Most of the time !

the owners no Jones is coming by so
they lock their pooches up,
All in all, Jones figures she's provid-

ent. on? v{altd to a home with ono medium
. to large dog. Jones explained. ing a service many peoplo dread and  idea.
Loan interest deduction “About 80 percent of my cuatomers Speaking of *bad” Jones recalled can make the same amount of money ‘While she docs admit that in the

working ten houra a week as she

would making minimum wage at a 25

hour part-time job. She also avoids

child care costs because she can take

Enr three-year-old son, Michael with
or,

That positive attitude is starting to
pay off. Today Jones has a client list of
nearly two dozen homes and the task
includes pick-ups for everything from
a Royal Oak client with a new puppy
to a Troy houschold that has two huge
dogs.
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Despite the nature of her chosen
profession Jones doesn't have any
regrets about her entrepreneurial

beginning she wasn't that comfortable
telling people she was making a living
with a pooper scoaper she's fine about
it now and hopes to expand her ser-
vices,

“Now I tell everyone,” smiled Jonea.
“And as far a8 my family and friends
go my husband thought it was kind of
a nent idea right from tho start. He
was happy that I wanted to do some-
thing to help out.”

For maore information about Poope
Scoopclx call Jonces at (248)589- 3950

Troy company, auto icons in joint venture

Two former leadora of Dotroit's auto
industry are joining forees to nceclerato
the commercialization of light electric
vehicles for personal transportation,

Ex-Chrysler . chairman Leo Incoo-
ca and ex-Genaral Motors chairman
Robert C. Stempel announced plans to
work together lnst week in the rapidly
cxpanding electric vehicle market,

Incocen is chair of EV Global Motors
(EVG), a producer and marketer of elet-

Stanford Ovshinsky, president and CEO,
and inventor of the advanced nickel
metal-hydride (NiMH) battery.

ECD's subsidiary, Ovonic Battery Co.
in Troy, has developed these batteries for
electric and hybrid electric vehicles.

Under the new agreement, Iacocea will
sorve as senior advisor to ECD, and
Stempel as senfor advisor to EVG.

Associnted with many firsts in the auto
industry, Iacocea and Stempel are wam

“We are forming this allinnce because
we believe there ia gignificant potential
for lightweight electric vehicles to become
mujor contributors to the future of trans-
portation worldwxde, Innoeu\ said. “Our
new partner has i lmpmsslvv ::mduntml.s
and d
and has ﬂemonatrnmd great scientific
skills in this field."

Stempel said, “I'm mnﬁdcnt thnt this

‘98 recession
chances low,
Comerica says

Tho Recession Watch Index com-
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casts the likelihood of a nati
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MJC offers busmess seminar about Latin America

owner of Mittrs, Finnogan & Associates, s

automotive, plastica and machine tools
markets in Braz), Chile, Argentina and

Internet (www.mjc.state, mi.us,

oveorall business strategiea for succeas.
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The index is predicting the seven-
year-old economic expansion will con-
tinue through 1998.
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