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he stacks of receipts

and the W2'a are

juat sitting there,
aren't thoy?

You know you have to

get to thom beforo April
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Income tax help is now onhne
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16th but ita such a drend-
ful task that you keop
putting it off as long os

£ make the tax bite any eas-
ier to take but it can make
the tesk of figuring out
the bottom line and filling
out the right forms a bit easier,

There aro dozens of online sites up and
running and promising to help you cut
down on the calculating time.

‘The sito to atart, of course, is the
source of all this trouble - the IRS
(httpdiwww, irs.ustrens.gov/)

The taxman’s official site starts with
tho p:cturo of a mailbox, Click on it and
you're lod to “The Digital Daily,” the
IRS's online nowspaper that tries to pre-

,ufnlt tax information in a light and breezy
style.

The IRS hos had big problems in past
years with its online efforts,

This year, the agency is trying hard to
encourage moro “e-filing,” or cloctronic
filing, But instead of letting us zap off
our 1040 through our own computer, the
IRS site worka with “industry partners.”

That means that you can only send
your form clectronically with the help of
someone else.

In this case, you can use o professional

The sative boms ot Kigd
you can, Tovd Bepoctar Mite
The Internet may not g

Wab site links to lots of how to informa-
tion on putting the software to use. If the
news is really bad, you can even apply for
a loan from the Quicken site.

Hore are gome o!hnr sites you may
want to check out.

*The Michigan Department of Treasury
hnu a tnx fon-n page (hup./lwv\:w.tmnn.
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tax preparer or, if you want to do it your-
self, one of the followmg three companies:

sTurboTax Online (http://iwww.intu-
it.com/turbotax/ttonline/irshollo,htm)
the top-solling do-it-yourself taxsoft-
ware.

*Universal Tax Systems (http:/iwww,
sccuretax.com) make a product called
Siecurn’l‘nx for online tax form comple-
tion,

eNelco, accessible by a direct link from
the IRS site, lota you download its Tax
Wizard software and prepare your return
on-sereen,

Last year, somo 19 million Americans
sent their forms off to Uncle Sam elec-
tronically.

The agency hopes it has the bugs
worked out and that number will rise sig-
nificantly this year.

My abaolute favorite onlinc site is from
the people who make the personal
finance software Quicken
(http//www.quicken.com/taxes/).

Since they aleo make TurboTax, their

is a protty comprchcnsxvv site, offering
all sorta of tax-related publications and
reports and information on starting a
business in Michigan,

*The Tax Web (hitp://www.taxweb.
comy). .This site claims to be the Intor-
net's firat and most comprehensive aite
geared towards consumers, offering
answers to general tax questions, plus
hyperlinks to lots of federal and atate-
sponsored tox sites that will allow you to
conduct moro detailed tax research. .

#1040.com (http://www.1040.com/)
prides itself on being a place that pro-
vides “tax info for ordinary poople.”
There's an extensive serios of Internet
links and questions and answers nbout
tho tax laws as they apply to the typical
individual taxpayer,

*Money ¥
com/monocy/goals/taxes.html), The
magazine's onling tax section tells you
how to make sure you're now “audit bait”
and shows you several strategies aimed
at cutting your taxea,

law.h

PCMike: You can check out Wendland s Web site at www.pcmike.com.

*Nolo's Guide to Tax problems
(http//iwww.nolo.com/ChunkTAX/TAX
«{ndex.htm} ) This walks you through
the information you need if you have a
big tax bill due or, worse yet, end up
being audited.

*The Tax Prophet (http.llwww.tnx-
prophot.com/), Maintained by a tax
attorney, this site deciphers the Internal
Revenue Code for individual taxpayers.

*Ang if you really want to find that
loophole, try the U.S. House of Represen-
tatives Internet an Library (http’l/
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Look at misc.taxea for o fr

v) the
Code itself... a8 well an ‘hundreds of othor

The Internet's Usonet has two tax.
related ncwsgroups that are worth check-
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M ttra from page B4

* Goneral. Subject to income
limits described below, an indi-
vidual may mnke a non.
deductible contribution (up to
$500 annually) to an Education
IRA for each child under age 18,

dssets may be invested in life
insurance, and assets of two or
more l}duumnn mAi:lmy not be
trust fund. The IRA must be
ignoted as an Education !

and amounts (including carn- when first established.

ings) wuhdrnwn for qualified Dlnrlbuumu, All qualified
higher ed will are tax free with no
be tax free and not subject to the enrly wnthdrawal penalty. Quali:
10% early withdrawal penall fied tax free distributions are for

ty.

*» Limits on eligibility to
contribute. The full $500 con-
tribution is phased out between
$160,000 and $160,000 (for mar-
ried couples) and between
$95,000 and $110,000 (for single
lndlvldunll).

qualified higher education
expenses and may not exceed
nctual expenses. Qualified high-
er education expenses include
tuition, fees, books, supplies, and
cqu!pment required for atten-
dnnce at climb]e higher

» Contributi C ib
tions must be in cash, made
before the bencficiary is 18, and
except for rollover contributions
muat not exceed $600 per year
per Education IRA. Contribu-
tiona are treated as taxable gifts
from the IRA contributor to the
IRA beneficiary, eligible for tho
annual gift tax exclusion.

¢ Structural requircments,
Like traditional IRAs, the
trustee must be a bank or other-
wise IRS-npproved trustee, no

or cer:
tain vocational educational
schools. Upon death of the bene:
ficiary, all amounts must bs au-
tributed to the beneficiary’s
estate.

* Designatod bnnendn'le-,
Any person under age 18
Change of beneficiary is not a
taxable event as long as the
change is to a family member
{ancestor, epouse, child, grand-

<hild, or spouse of child or grand-
<hild ol‘ the giver).

Milestones from page B4

* for tracking and reporting sales
lcads. She joined Franklin in

Laura
Grabowski of
Warren has
Joined Triad Per-
formance Tech-
nologies, Inc. in
Farmington Hills
as a consulting
S @ nssociate. She
Grabowskl previously
worked for Crcnuvc IDEASasa

gocs discussion or

misc.taxes.moderated , for more strue-
tured postings.

Mike Wendland covers the Internet for
NBC-TV Newschannel stations acrosa the
country and can be scen locally on WDIV-
TV4, Detroit. His “PC Talk" radio show
aira Saturday and Sunday afternoons
from 4-6PM on WXYT-Radio AM1270 and
he is the author of a serics of Internet
booka (call 888-222-1866). You can reach
through his
http:1 lwww.pemike.com.,

Wed site at

ON-LINE!.

project

Slevon Hays
has been appoint-
ed vice president
of recruitment at
AmeriClerk Tem-
porary Legal
Staffing in Troy.
He previously
warked in the
Law Offices of
Dick and Harries
in Chicago as an intellectual
property associate,

Kevin Hinder- .
loider of Novi
has joined Triad;
Performance
Technologies,
Ine. in Farming-
ton Hills as a
network adminis-
trator. He previ-
ously worked fnr

Hinderlelder
Ajilon and EDS in the same
position.

Alan Kalter has been promaoted
to chairman of the board at .
‘W.B, Doner & Company in
Southfield.

Christine Law-
son of Detroit |
haa ju:ued the .
staff of Provi- -

dence Hnupnal'
department of
family practice ;
in Southfield.
She recently com-
pleted her resi- :
. dency in family ;
pmmca at andence.
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