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Mittra from page B4

ficial for you to bo able to deduct
the losses during the curront
yoor. For instance, if you have
significant copital gains from a

passive activity in ono tax year .

and have a patential loss on an
investment, overall tax linbility
can bo reduced by selling the los-
ing investment and realizing the
188 in the samo tax year aa the
capital gain to offset the gain and
nduoo tax linbility. .

. Personnl pti

assot then pnases to the charity.
Thero are two ways to accomplish
this nbjnctlva. In an nnnulty
trust, the benefk a

slonal incomes between $32,000
and $44,000, no more that 50 per-
cent of Social Security income is

fixed dollar umoum each year,
which must be at least § percent
of the initial principal. In a uni-
trust, the donor raceives a per-
centage of tho truat's assets cach
year; the income fluctuates with
the valug of the trust, Between
the two, tho annuity trust offers a
blggur tax savings up front, as

. High-income taxpayera whose
pounnnl exemptions have heen
phased out might consider trans-
ferring cash or other income-pro-
dueing asscts to an older child or
another dependent relative
instend of continuing to support
that person without getting any
tax bonefit. The former depen-
dent would possibly pay tox at
the lowest rate on the income
generated by the asect and will
have more left to live on, after
taxes, than you might have pro-
vided.

Charitable donations

;novel charitablo donation
atrategy, that lets you receive
both income and tax benefits, is
called the Charitable Remainder
. Trust (CRT). These irrovocable
trusts are sct up to pay the non-
charitable beneficiaries income
for a certain period, or for life; the

d next,
‘The charitable tax ded! is

included in gross income. For sin-
gle individuals with provisional
incomes in excess of $34,000 and
married couples filing juinl.ly with
rovisional incomes in excess of
,000, no more than 86 percent
of Social Security is allowed to be
included in grosa income,
A vinble tax planning atrategy
for individuals with taxable
Scclal uecurlty buneﬁu is to

based on the donor's age and
income, and the gift's fair market
value as derived from an IRS val-
uation table. The table rates fluc-
tuate monthly with prevailing
intereat rates. When setting up
an annuity truat, donors can
choose the rate of tho curront
naonth, the preceding month, or
the month before that. The high-
&r the rate, the higher the deduc-
on.

Social Security b
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1 incomo to tho
$25 000 (or $32,000 for married
couples) level ao that all Sacinl
Becurity bencfita are
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Tony H

Adventures on Internet

com/Antarctic), as well as to
his collengues n?.' t‘ho Lawrence

ficial arm dosigned and fitted by
one of tho * Make a Difference”

Mab < Py

at gov-
t and 3

was stationed in
one of tha loneli-
est places of the
world ~ The
South Pole, And
.yet he found
himself more
connected to the
world than any-
one can jmag-
ine. Each day,
ked up on him,
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This can sometimes bo accom-
plished by & thorough review of
currently existing investments
and, if appropriate, shifting part
of the investments into assets
that genorate nonreportable
income. An exampleo of such an
asset is a single premium
deéforred annuity. The Income
l'w;n this annuity is tnxdl:fcrn:d

For single individuals with pro-
visional incomes of less than
$25,000 and married couples fil-
ing a joint return with annual
incomes of less that $32,000, no
amount of Social security income
is taxable. For single individuals,
provisionnl income between
$25,000 and $34,000 and married
couples filing jointly with provi-

senlors from page B4

fore is not

current income for purposes of
Socinl Security tax caleulation.

Furthermore, when annuity pay-
menta are received, a portion of
cach payment is treated as o
roturn of original principal and is
not taxed. The remainder of tho
payment reproasents the prior
deferred income and is fully
taxed

increased lifo expectancy.

On the other end of the spec-
trum are younger, skilled seniors
thrust into early retirement due
to company downsizing.

Carefully tapping into these
two growing markets is instru-

Graywolf

from page B4

* A full service printing and
graphics product supplicr, Gray-
wnlf Pnntmgs expertise lms in
g graphic
l'or automotive supplicra. Provid-
ing an array of services to clicnts
from Chrysler, General Motors,
Michignn Consolidated Gas and
troit Edison includes processing
thmgs like shippers, bills of lading
and invoices made ready for the
dxenm in-house use.

With just eight employces,
locluding his_own son Marc,
Grayvold deseribes his offices as
very unique and computer orient-
od. There are seven computers in
use most of the time and the swift
processing of millions of bar cod-
ing labels is just one of a wide
range of typical daily projects,

: *I do the sales, marketing nnd
‘pubtic relations and my son hnn-
dles things inside the o

mental to the future of Seniors 4
Scniars,
bc"’l‘hc proms will come. I've

Iwant it to be ionally suc-

shared his obsorvations, saw
+how his studies for the National
Science Foundation were going
and offered encouragement and
support.
Tony Hansen wired himself to
tho WWW and I.hua, wok all of

institutions both in the U.S, and
in Eufopean countries.

Tho site is still online, dmw-ma
thousands of hits a day and is
typical of a growing nuraber of
sites that use the immediacy of
video to illustrats the objectives,
the methods and the nature of
scientific reacarch in an atten-
tion-grabbing, * live on-location®

manner.

Another great Web site you'll
want to bookmark and check reg-
ularly is the Zambezi River
“Make a Differenco” site
(https/www.zzam.org/) that
will soon chronicle the adven-
turea of a group of river rafters

ing to navigate this dan-

mental pullutlon at the South
Polo Dr. Tony Hansen discovered
8 world divided — snow-blanket
beauty accommodating top-notch
scientific missions on the one

gerous African river. Sponsored
by a group of Detroit-area folks,
the trip is nimed at drawing
attention to the problem of land
mines, which litter the African
nations the river flows through

hand, an increas-
ingly smothered in exhaust
fumes on the other.

And while his primary mission
was to collect evidence regarding
the degree of pollution, his other
gonl was to educate friends, col-
leagues, and the public about the
region and the NSF's work there.

This waa his sccond stint at
the Pole, This time he sent video
clips around the world using a

cesaful and then I want to take it
to other places...I don't expect a
lat of

1in every b
T've started,” added Linden,
*The key is to build it inta a
big busincas one client at a time.

“But it's too big and too good 2
workforee for pcople to ignore
much longer.”

new technol for sending high
quality video on the Internct
called Video Sphinx Pro.

Hansen sent his accounts of
tho latest expedition to his Web
sito (httprwww.magoosci.

llowing decades of civil war.,

While the expeditio®. itself
won't start until mis-April,
there's already lots of excitement
on the site.

Paul Templer, of Zimbabwe, is
one of the key members of the
expedition, In 1996, as he led a
party of tourists floating down
the river near Victoria Falls,
Templer was attacked by a hip-
popotamus.

‘The animal inflicted 38 pune-
ture wounds to his head, chest,
arms, and leg, before relensing
him. Seven hours of surgery
saved his life but could not save
his left arm. He now has an arti-

tho Wright and Filip-
pl-l <ompan)

Templer’s tale is well-told on
the site, and as the trip gots
under way, photos and daily
reports will let us all share the
adventure...online.

Here are soms other onlinc
adventure sites you may want to
check out:

e The Jason Project
(http/fwwwjasonproject.org/
) - There are all sorts of Jason
prbject online adventures, The
current ono involves a bunch of
Scuba divers off Bermuda inves-
tigating eoral reefs. But you can
anlso find other online adventures
here aimed at kids and their par-
ents. One of my favorites is an
online chronicle of life aboard a
nuclear submarine.

« Kevin and Dabe's Great
Adventure - https/ whito-
Mxomfmolmcworldlndv.h

Not all the online adventures
are done by foundations and big
groups. Everyday people use the
net to sharo their fun. This site
details the long distanco motor-
cyclo adventures of a couple of
regulnr guys who set out to,cover
7,000 miles in three wecka,

urday and Sunday afternoons

from 46 pm_on

WXYT and he is the owner owae

some Poges, a web development
company (248-852-1930) You can

reach through his PC Mike Web

site at hitp:{ funow pemike.com
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said Grayvold.
. Sharing the lessons he's learned
along the way with his own son is
particularly poignant for
Grayvold,
. Raised in Detroit, he describes a
childhood spent in poverty as one
of four children in a single parent
‘home. He never went to cultege
‘and instend was self educated vin
‘books and seminars,
. Grayveld was managing an
area retail store when a major
business forms firm recruited him
‘as a salesman. A two month cor-
‘porate training program and a few
Years an the job gave Grayvold the
xourage to strike out on his own.
*1+ Today he still shares that oppor-
tum!y by operating his own pro-
‘gram for Native Americans seek-
ing jobs.
¢ To date he has taken 15 Native
Americans, some from reserva-
‘tons, and worked with them and
trained them to find employment.
! “I may have a scneitivity to
them that no ona else would have
Jin training them or interviewing
ithem for a job,” Grayvold stated.
“And when I'm talking to them
and showing them things thc,v no
lI‘u‘l not talking down to them.”
: Amid financial success and per-
‘sonal growth Grayvold still strives
'h make his heritage a big part of
his printing business.

Farmington Hills
Haggernty/8 Mile Rd.
03/03 at 10:00 am
03/05 at 10:00 aM
03/10 at 10:00 Am
03/12 at 10:00 AM
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Big Boy Restaurant
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1s vision included? What about prescriptions?

Medicare Gold at any of the neighborhood

locations listed or at the Macomb Hospital Center,

03/31 at 10:00 aM

Med Max locations:

[
Orchard Lake
03/02 at 1:00 PM
03/09 at 1:00 PM
03/16 at 1:00 ™
03723 at 1:00 PM
03730 at 1:00 MM
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03/09 at 1:00 /M 03/11 at 1:00 PM
03/16 at 1:00 P 03/18 at 1:00 vM
03723 at 1:00 M 03/25 at 1:00 rM
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Westland
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Macomb Hospital Center 12000 E. 12 Mile Rd., Warren

Executive Office Bldg. Auditoriums A and B (12 Mile Entrance)

it cost?

Is there any deductible? If you have questions
about health insurance and Medicare, please join

SelectCare for an open house presentation on

Executive Office Building Auditoriums A & B.

presentations, please call 1-888-506-GOLD.

selectcare’
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is bliss.

-' Graywolf atationary bears the
\imnge of Grayvold complete with
\full Native American dress and
ibraids. His office bonsts books, art
'Wnrk and crafa showensing hin
. .henLngo

i Sharing information about the
‘Native American culture in the com-

'munity is also important to
iGrayvold. He frequently attends
Pow Wows, cultural events and
18peaka to studenta ncross the county.

t *Lwas raised in the Detroit arca
ibut would be a member of the Lit-
itlo Grand Traverse Band of
\Odown Chippewa Indinns if 1 had
':ecn raised on the reservation,”

the sai

L Grnyvold is o member of the
Michigan Minority Businesa
R lopment Cauncil, the Native

888-506-GOLD
4 6 53

SckctCare Medicare Gold 13 8 Halth 0) witha Anymwﬂhudlmnmanmommdaumbmrquwly
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it\mericnn Business Alliance and
1Indian World,
i
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