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Author offers adv1ce
for ‘Passing the Bucks’

Passing the Bucks, By Norman
A, Pappas, 1999, $29.95

Acquiring financial security
for ourselves and for our proge-
ny, writes fi i

rotiremont.

Ownership transfer
Sensitive w the peychological
and ical needs of men and

Norman A. Pap-
pas, monns
“secumulation,
preservation,
and distribution
of assets.”

Many people
epend o lifotime
on tho firat two
activitios, he
explains, but are
80 busy boating
the *brush fires"
of daijly concerns that they
ignore the inevitablo “foreat fire”
of catate taxes.

That conflngration can cost
them up to &5 percent of their
assots. Founder and president of
the Enterprise Group, a financial
services company in Southfield,
Michigan, Pappas explains the
why and how of succession and
cstate planning in his new book,
Passing the Bucks: Protecting
Your Wealth from One Genera-
tion to the Next.

Although geared mainly to

i owners and individual
with taxabloe cstates, Passing the
Bucks contains plenty of infor-
mation for nlmost everyone,

Written in a conversationnl
style with n question-and-
answer format, the 218-page
hardcover includes chapter sum-
maries, illustrative charts, a
glosanry of terms, and an
appendix.

UTTMANN

The latter describes various
bualngnsmucg(‘:uion ugd eatato-

P an
how they can bo resolved. Part
One of Pappas's bock discusses
why business owners must plan
for their succession well in
advance of death, disability, or

wumun who have built a busi-
ness from acratch, the suthor
addresaea such issues as “Who
will operate tho business?” and
*“Who will own the businesa?”

‘The two functiona need not bo
vested in the eame person, Pap-
pas points out. Transfer of own-
ership is the next concern, either
by selling or by gilting.

An owner muat know the tax
linhilmeu of ench nlternative.

allows his children to go without
shoes, this financinl wizard

failed to sufficiently plan for his
oirs.

After taxes and attornoy fecs,
thoy received 44 percont of the
estate's original valuo, namely,
$6,618,318. Most people don't
have Ernst’s wealth or hia wor-
rics, but with the stock market
gradually pushing their portfo-
lios into the taxablo-ostate
stratosphore, they need to
become better informed.

Familiarity with wills and
trust agreements, titling and
gifting, second-to-dlo insurance
polimes. and family-limited part-

for onc’s

wrlteu the graduate of the Uni-
versity of Michigan and the
Michigan State University MBA
recipient, includes numerous
othor conaiderations: mentoring
the future successor, whother
outsider or rnmﬂy membar,
rewarding faithfi

is no longer an option,
Rising home values might bo n
roason to conslder the QPRT.
That's the Qualificd Personal
Residence Trust, whereby a por-
sonal residence is removed from
tho grantor's estate while he or
uhu continues to resido there.

keeping staff members wheo excel
at their jobs; maintaining a con-
trolling interest (if desired); and
guaranteoing sufficiont retiro-
ment income. If you own a fami-
ly-owned business, Pappas

nlly, Pappns gives
ndvnce first nnd then provides
clarifications afterward, as in hia

discussion of family llmn.ed part- -
nerships. This roversal can bo o -

bit puzzling for the lay porson,
But on the whnlu, his Koak con-

advises, timely planning may
ensure that yours is not among
the 70 percont that don't survive
into the second generation and
the 85 percent that fail before
the third.

Estate planning

Part Two of Passing the Bucks
denla with the nccossity of estato
planning, i.e., the transfer of
wealth to a designated person or
entity while incurring the loast
amount of taxation.

In illustratfon, Pappas pro-
vides the hair-ralsing example of
the estate of Alwin C. Ernst,
founder of Emst and Ernat, Cer-
tified Public Accountants,

At tho time of his death,
Ernst's gross estate was valued
at $12,642,4381. Similar to the
proverbial shoemaker who

tains casy d oxpla-
nations of the various financial
instruments availablo.

Highly informative and
thought-provoking, Passing the
Bucks demonstrates that, in the
words of Judge Learned Hand
whom Pappas quotes, “there is
nulhlng sinister in 8o arranging
ono's affairs a8 to keep taxes na
low a5 possible. Everybody does
80, rich or poor; ond ull do right,
for nobody owes any public duty
to pay more than the law
demands.”

Passing the Bucks is available
at Borders Books and Barnes
and Noble.

Esther Littmann iz a_resident
of Bloomfield Township and a
tutor in English. You can leave
her o message on a touch-tone
phone at (734) 953-2047./ Her fax
number is (248} 644-1314,

Sting fans endorse biography

A Sting In the Tale
by James Berryman

BY MAUREEN MCGUIRE
SPECIAL WRITER

In the new authorized biogra-

phy Approved by Sting, A Sting
in the Tale, we are introduced to

harted

8t. Cuthbert's School,

This fresh perapective on a
popular topic, Sting, is quite
interesting and entertaining.
Through the memoirs, you learn
oven as a child Sting showed
signs of being artistic and stood
out in the crowd,

The friendships that were

in the life and adventures of
Sting - his schoolboy years grow-
ing up in Now Castle, England.
The book ia written by Sting’a
lifelong friend from his early
school days, James Berryman.
He has a flair and talent for tak-
ing us back into boyhood memo-
ries between Sting (Gordon Sum-
ner at the time) and four of his
closest friends during the days ot

.made between Sting and his

friends have lasted through the
decades and remain an impor-
tant facet of the performer’s life.
No new scandals regarding
this highly visual musician aur-
face in A Sting in the Tale, but a
rather compassionate side to the
artist who some like to 60e 08 an
arrogant, tantric yoga practicing,
pop culture icon. The bhaok

BOOK HAPPENINGS

unveils several lovels of Sting we
already know to be genuine, like
his personality and strong sense
of compassion,

The biography is acclaimed
and endorsed by the Sting Fan
Club “Outlandos Fan Club,” As o
Sting fan myself, I feel this is a
wonderful addition to any Sting
collection.

Maureen McGuire is.a Livonia
resident and a larlgﬂmc Sting fan.

Tell us what you're reading
this summer. Send mcommcnda-
tions for must read booka to
Keely Wygonik, Observer News-
papers, 36251 Schoolcraft, Livo-
nia, MI 48150, e-mail, kwygo-
nik@oe.homecomm.net or fax
(734) 691-7279. ¢

Book Happenings features
events at auburban bookstores,
libraries and literary gatherings.
Send news leads to Keely Wygo-
nik, Observer & Eccentric News-
papers, 36251 Schooleraft, Livo-
nia, M1 48150, or fax them to
(734) 591.7279 or e-mail to
hwygonik@ oe, homecomm.net.
VISITING AUTHORS

@ Thomas Lynch reads from

8odies In Motion and at Rest, his

new collectlon of essoys, 8 p.m.

Monday, June 18, at Shaman

Drum Bookshop, 313-315 S.

Stato Straet, Ann Arbor,

H Mary Ann Myars, the author of

. Favored to Win and Maple Dale,
will sign coples of her books from

3 to 5 p.m, Thursday, Juno 22, ot

Waldonbooks, 30200 Plymouth

Roud In Livonla. Josn and Bob

Eimouchi, authors of Seach

Froaks, will 5ign thelr book from -

7 to 9 p.m, the samo date,
CHARACTER VISIT

The mouse from the Laura

Numeroff book If You Glve &

Molise a Cookie will make an

appearance ot tho Northvllle

Bames & Noble store, Six Mile et

Haggorty. Chitdren may listento *

storles and hava thelr plcturo
taken with the mouse boglnning
at 4.p.m. Saturday and Sunday,
June 24-25, Call (248) 348-0698
for Information,

. STORYTIME
#l Tho next Kindarmuslk story
time |3 sot for 4 p.m. Tuoaday,
June 20, at Baby! Babyl, 163 E,
Main In Northvilte. Parents and

. q

thelr chlldren ase fnvited to enjoy
froe 20-30 minute Interactive pro-
grams of story telling, music and
movement during "Story Time
with Miss Karen.” Instructor
Karon Onkka Schonarbarger 1s e
liconsed Kindermuslk educator at
Evola music In Canton, Call {248)
347-2229 for Information.
-l Storytimes at the Northville
Bames & Nobla are accompanled
by a craft or actlvity. Waekly chik-
dren's storytimes are sat for 11
a.m. Tuesdays for chlldran ages 4
and under and 7 p.m.
Wednesdays for all eges. The
store i3 located at Haggerty and
Six Mila roads, Call (248) 348-
06986,

READING PROGRAMS
8 The summer roading program

“Score BIg With Books,” high-
lighting the fun and excltement
of sports. The 2000 Teen
Summer Reading Program is
“Hula Hoops and Hacky Sacks,”
a decade-by-decade look at the
second helf of the 20th century.
Reglster and obtaln more infor-
mation for all programs at the
roaders* ndvisory,desk on the
maln floor of the llbrary, 223 S,
Maln, or coll 4563-0750.

HGlft conlﬂcu(u to Wonderland
Mesll, Buddy's Plzza, Borders
Books, and other area stores will
be raffled off weekly as port of
the Livonla Public Library's sum-
mer roading programs, Stop by
any of the thrae branches - Corl
Sandburg, Savan Mite near
Middlabelt; Atfrod Noble,

ot Barnes & Nobie in Is
now under way. Dasignad to
encouroge children to read during
summer vacalion, Kids In grades
1-8 are asked to read any elght
books of thelr choosing and write
short summaries on each, At tho
completlon of thelr reading, chli-
dron can brng In thelr summarios
ond choose a froe book from a
solaction of 100 books in the
store. Stop by tho Bames &
Noble on Six Mita near Haggerty
‘to pick up o form and find out
more. Call (248) 348-0698.

M Summer reading programs at
tha Plymouth Dislrict Library got
undar way June 19 with registra-
tion for both children’s and teon
programa, For children pra-K to
teen years, the llbrary |a offering

4

y atF and

Clvic Contor off Farmington east
of Flve Mile - and sign up for
youth or young adult pfograms.
Moglclons, mertial arts demon-
strations and other activitios are
part of the fun.

PSYCHIC TALX “
Olympla Enmnulnmum prasants
*An Evoning with Sylvia," pnn of
Sylvia Browno’s book tour and
psychlc lacture serlos, Included
wlll be o discussion of the ¢
author's third book, “Life on the
Other Slde.” Tickets are on sale
now for the event, sot for 7 p.m,
Tucsday, Sopt, 26, at Cobo
Argna, Tickols are $25 and $40.
For more information, call the
Olympla Entertalnmant evant hot-
line ot {313) 983-6611..
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