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Global surv

If you‘ra’ like
most Amort

murc'th,nn a third of the U. S_;

d.ndmi

who plan for the
day when work
b option-

pop aurvey
they don't save any monoy at all.
And, even though saving for

i faced as Ameri-

al, there's good
news and bad
news, according
to a recent sur-.
vey conducted
by American
Tess.

The bad news:
Americans aren't saving enough
for retirement. The good news:

cans’ top financinl concorn, near-
1y half of the participants con-
fossed they aren’t confident
they’re putting enough aside for
that goal.

‘The American Express suivey
tronds are supported by U. 'S,
Commerce Departmont‘data.

Those statistics show that Amer- -

ican savings rates fell from 10.8

We're doing quite well
to our foreign counterparta,

Americans participating in the
survoy reported saving an aver-
oge of $387 each month - that's
the highest saving rate of the 11
countries surveyed. Investors in
the United Kingdom and Ger-
many came in second and third
with $191 and $184 per month
respectively,

‘While the American avorage

p o 1 income in
1981 to 3.7 percent in 1998 and
2.1 percent in the third quarter
of 1989, .

So with a thriving y

ey results

are living in the prosperity of the
moment, i ing to

risk you are willing
Most 1

plan for tho future and the ulti.
mato drenm of financial indepen-
denco.” . .

With our discretionary dollars
being tugged in so many direc-
tions, it's easy to see why saving
often ends up on tho back burn-
er. But does it havo to?

Savings plan

If you aro among the throng of
Amari; with

about

and the robust stock market of
the recent past, what has caused

your financial future and would
like to infuse your savings plan,

to assume,
, allow a realis-
tic time frame for reaching your
goals. Dreaming about a goal
like buying a retiroment home in
o tropical climate is a futile exers
cise.unless you create a plan to
make the dream reality,

B Be willing to sacrifice.

‘There's no reward without sacri-
fice. Securing your future may
menn going without that long-
anticipated weekend retreat or
your daily mocha latte, but you'll
realize the payoffin the end,

To make investing a priority,

+a

the decline in savings discipline?
According to Jim Cracchiolo,
president of American Express’
Global Financial Services Group
and CEOQ Ef;Americn'n Express
Fi inl : “A e

doean’t sound too f¢

these
B Set realistic goals. Before

earmarking a certain
amount from each paycheck for
investing. A

ic savings

investing, carcfully id

your intontions and expecta- -

tions. Weigh how much you can
afford to invest and how much

NEWSMAKERS

Childtime Learnin;
Centers . .
Farmington Hills-baged Child-
time Learning Centers (Nasdag:
CTIM), haa announced several *
management appointmenta,
James Morgan has been
~"named interim chief executive
‘office and president, He also
Jjoined the company’s board of
.directors. He replaces Harold
:Lowis, who has resigned to pur.
- “sue other opportunitics.
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Morgan has had a-distin-
guished business career, having
recently retired ns CEO-and
president Phillip Morris Compa-
ny USA, He also serves as a
director of New England Reatau-
rant Company and Conforma
Clad, Ine.

In additien, Leonard Tylka
has become interim CFO,  Most
recently, Tylka was chief finan-
cial officer of Polar Ice Enter-
tainment, Inc., but has been
associated with Childtime for

Receive

TWO MEN AND
'MoversAV!tho CAOE.!UCK

soveral years as o
consultant. . N .

Finally, Debe Ludwig wiil
becomo the interim CEO. - .-

As the nation’s second largest
publicly traded child care
provider, Childtime currently
employs over 5,000 professional
educators. and child care
providers that serve more than
30,000 children and their par-
cnts in 23 states and the District
of Columbia,
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director and

plans can make it easy for you to
stash a set amount away at reg-
ulnr‘ intervals, Chances are, if

reveal startling savings trends

H Weigh how much you can afford to Invest and
how much risk you are willing to assume.

you never see the cash you won't
even miss it, 7

B Start now. Pr inati

cial advisor, _
The more knowledge you have
about inv the more’

is the number one reason peoplo
fall short of their retirement
,goals, Consider this example;
Assume you want $20,000 10
years from now. At a modest 6
percent before-tax rate of return,
you would need to save $122
each month starting now, versus
$786 each month if you wait
eight years, (This is a hypotheti-
cal rate. It is not meant to repre-
sent the past or future returns of
any specific investment, or
investment strategy, or to imply
any guaranteed earnings.)

B Educate yourself. Romem-
ber that when it comes to invest-
ing, knowledge is power. You can
gain the knowledge you need by
attending financial seminars,
reading personal finance books
and magazines, joining invest.
ment clubs or by simply eaking
for help from a friend, family
member or a professional finan-

At This Op

likely you will be able to make;
the right decisions about funding
your future goals. .

Finally, keep in mind that
three-fourths of Americans who,
participated in the American
Express survey expresaed an-
optimistic attitude about our!
future economic landscape..
‘While you may or may not agree,’.
one thing is for sure: You have
the power to take control of your
own financial future, and there’s
no better time to got started
than today. .

Eric J. Zimmerman is a per-
sonal financial advisor with,
American Express Financial
Advisors Inc., IDS Life Insurance
Company in Southfield, Contact-
him at (248) 799-5924, fax: (248}
827-4130, or e-mail: ericj.zim-.
merman@aexp.com.
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(Laser Vision Correctior) !
en House, You'll Learn About. ..

* Recent advance§ in laser vision correction.
* How to select’a surgeon and a facility.

* Why so many athletes,
students are having this exciting surgery.
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This is great if you are
because the fact that we

read one of our 16 local
Observer & Eccantric
Newspapers every weaek,

What makes this even
more compelling is that
during the same period,
readership in the Sunday
Detroit News and Free
Press dropped by

News and Frae Press fell

. 18,000.

The Media Aucit ls scaredied by The Medis

AALALAEDI

20,000 more readers than ons year
ago means more potential
customers for you, According to a
recent independent survey by The
Media Audit, 460,000 aduits

114,000 readers and daily
readership in the combined

Source: The Macka A, 2000, Metro Detrok Market Ares.
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Seems like wa're the only
newspapers with readership figures
that are going in the right direction.

So, if you'd rather have your sales
go in the same direction, call us at one
rs below.
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APPEARING
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