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mericans will inherit more

nsscts over the next half-

entury than in any other
60-year period in our country's
history, according to an October
11999 report by Boston College's
Socinl Welfare Resoarch Insti-
tute. The report estimates that
U.S. citizens could leave their
heirs as much a8 $136 trillion in
assets between 1998 and 2062.
What dees this staggering
cstate statistic mean for you?
First, you may be mora likely to
receive a moro sizable inheri-

you're a potential heir, you
should start planning now to

tance than you think, Secend, if

take the time to
think  about
what you really
want in life, you
may renlize that
you'll be better
off investing the
monay for
important long-
term goals,
Before doing
anything with
your inhori-
tance, consider meeting with a
trusted and knowledgenble
financial advisor who can help
you roview your new financial
situation. You may find that you
can achieve your objectives such
as Follagu for the kids or carly
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take full advantage of your
eventual bequest, Hero are o few
points to conaider:

Invest for your goals. For
many people, a financial windfall
1 can apark nn urge to indulge in
i oxtravagances thoy wouldn't
ordinarily consider, But if you

Nominees
sought for
Women'’s
Awards

Women  professionals
statowide can join the ranks
of Dorothy Comstock Riley,
Irma Elder and Margaret
Byington, proven lenders and
recipionts of the Distin-
guished Service Award from
the Michigan Busincss &
Professional Association
(MBPA).

The MBPA is secking nom-
inations now through Fob,
28, for the sixth annual
"Women & Leadership in the
. Workplace” awards in the
categories '‘of business,
‘ human serviee/philanthropic,
: media, civic affairs/govern-
ment, edi i fessi

r for you sconer than
you previously thought. Once
you review your goals, you may
want te invest your newly
acquired assets appropriately.

Consider taxes. The tox relief
act of 2001 may affect the size of
your inheritance and the amount

of estate taxes you'll have to pay.
In the past, largo estates have
been trimmed considerably by
estate taxes before they passed
to heirs (only $676,000 was
oxempted from the Federal

catate tax in 2001),
Thanks to the tax reliof nct,
the amount d from the

ries to take distributions over
their own lifo expectancy. Such
flexibility will help you leave
nssets in the IRA longer and con-
tinue to benefit from any tax-
doferred growth.

Therefore, it is important to
review your IRA beneficiary dea-
i with'a fi inl advi-

tax will rise to $1million in 2002
(and a top estate tax rate of 60
porcont) up to $3.5 million in
2009 (and & top rate of 46 per-
cent). In 2010, the cstate tax is
acheduled for ropeal altogether,
but it will be reinstated the fol-
lowing year if Congress deea not
renuthorize the law,

The tax relief act will nlso
eventually modify rules for cal-
culating the stepped-up basis of
inherited nescts that have appre-
ciated. Consult with your tax
advisor or nttorney regarding
specific tax issues.

In.n(‘i‘ditx’nn, new rules for

from IRAs simplify tho process
and make it easier for beneficia-

sor to enable you to take advan-
tage of the changes in the
required minimum distribution
rules, Withdrawals made prior
to aga 69 are subject to a 10 per-
cent IRS penalty.

Work with your parents in

* planning. Probably the beat

way to plan for an intergenera-
tional wealth transfer is to
include both generations in the
planning process. Talking with
your parents about their estate
gools in a sensitive, helpful man-
ner may ensure that their affaira
are handled ns they wish and
help you stay informed. There
are many topics to discuss with
your parents.

B Financial and other asseta.
Encournge your parents to keep
an up-to-date inventory of insur-
ance, bank, inveatment, roal
estate and other assets, 5o it will
be ensier for heirs to account for
their estate. If your parenta
aren't comfortable sharing the
information now, suggest that
thoy at leaat let someone know
where to find it.

M Important documenta. Ask
your parents where their will
and other legal popers can be
found if they are incapacitated.
These documents provide
instructiona on how their affairs
are to be handled and can save
you from having to guesa at their
intentions. Also suggeat that
your parents keep copies of such
documents with their attorney or
a family member, since access to
their aafe deposit box may be
restricted at their death.,

® Names of professional advi-
sors. Encourage your parents to
introduce you and other family
members to their financial advi-

Start planning for a future inheritance now

sor, accountant and attorney.
These important contacts can
help you manage your parents’
estate emoothly after their
death,

An exceptional opportunity.
While your share of the $136
trillion transfer mentioned above
may not be a fortune, it may
offer an exceptional opporiunity
to move further and faster
toward your financial goals, If
you have received an inheri-
tance, start planning now to help
your family make the most of it.

Eric J. Zimmerman is a per-
sonal financial advisor with
-American Expregs, 1DS Life
Insurance Company, 26777 Cen-
tral Park Blvd., Suite 350,
Southfield. Contact him at (248)
799.5924 or fox: (248) 827-4130.
American Express Financial
Advisors Inc. Member NASD,
American Express Company is
separale from American Express
Financial Advisors Inc. and is
not a broker-decler. .

American Society for Quality offers scholarships

Again thia year, the Ann Arbor Section
of the American Society for Quality will
award cash grants to local arca college
students who are preparing for carcers in

quality management.
An award of $1,000 cach will go

‘Industrial Enginecring undergraduate
student at the University of Michigan
and to one Quality Manngement graduate
student at Eastern Michigan University.
"We hope to motivate students to build
careers il quality,” says Dr. Bryan L.

students can apply
one of these award

describing, in 500 words or
less, how academic training

to one

and quallty-related
are preparing them

N ‘Eligible englineering

management careers.

now for
s by
ment careers.

experience
for quality

Dodson, Global Mnnager of Reliability

Engineering at Visteon, the $20 b.illiun

global ve supplier, and ct

of Ann Arbor's 760-person ASQ chapter.

technologies intclligently
can industry’s competitive

oo

al, and small busincss
achievement. Award criterin
will consist of significant
achievements in given profes-
sional fields, recognition by
peers for outstanding scrvice,
and contributions to the
advancement of isaues relat-
cd to women in.the business
‘worid.

"Michigan has a wealth of

lented. dedicated wi

"Why? Because using quality-related

powers Ameri-
advantage.”
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said Jennifor Kluge, exccu-
tive vice president of the
MBPA. *We're committed to
bringing these leaders to the
forefront of our community
by honoring their achicve-
\ ments, and serving to encour-
\ age new genorations of
women lcaders through their
example.”

Reciplents will be honored
by the MBPA at an awards
ceremony held during the
Women & Lendership in the
Waorkplace VI conferenco on
Thursday, April 18 at Burton
| Maner in Livonin.

For more information, or to
receive nomination matorials
for an award candidate, call
the MBPA at (888) 277-8464,
or visit the Web site st
www.michbusiness.org.
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Michigan’s slopes have

d up the

-, excitement for skiers
and snowboarders
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Michigao's sk tlopes this pewsan:

Alpine Valley of White Lake, (748) 837:2180, purchased more snow in & eontinual effort ta upgrade and
h&”:n?-:’-mkhu-l the Southeast Michigan skl ares. o
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MBPA is an
small to medium sized busi-
nesses that represonts over
| 20,000 members who employ
over 160,0000 persons
statewide. Member business-
e8 receive numerous benefits
including free legal and
finnncin! consultations, dia-
counted technology, employee
.training and recruitmont
" ngsistance, The MBPA is n
sister nssociation to the
Michigan Food & Beverage
Associntion,
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Eligible engineering students can apply
now for one of these awards by describ-
ing, in 500 words or less, how academic
training and quality-related experience
are preparing them for quality

accompanied by an official transcript of
academic work should be mailed no later
than March 31 to Mr. G} Michael Smith,
ASQ Section 1010 Education Chair, in
care of Valeo Automotive Corp., 3000
Uax;’{zvsnrsity Drive, Auburn Hille M!
4 5

Nominations will be reviewed by a

committee of ASQ Ann Arbor Section
quality practitioners. The cash awards

D

will be presented in May.

The 120,000-member ASQ, headquar-
tered in Milwaukee, Win,, promotes the
develnpm‘ent and adoption of quality con-

Most of

ge-  cepts,
A typed sell-nomination
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One lucky winner will receive a ski trip at the beautiful Shanty Creek in Bellaire,
Michigan! Includes lodging and lift tickets for two people, for two nights, subjec
to availability. Enter below or online at www.goskimichigan.com.

v £ater Complote the entry 1orm or band prnt on a postcard your name. address. tip code, daytime
and home phone including aroa codes or enter online at wwav.goskimichigan.com
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: Ifyou are interested in
| advertising in this Ski Directory,
please contact DYLAN

at

: 734-953-2073
Weekend Value Package

Our package includes two nights lodging in one
of our four hotels, two breakfasts, one dinner

per person, lift tickets for akiing from arrival to
departure. Available February 15-18, 2002,

from $78lpcnon/night A

Tused on double accuancy. AdSY ¢hild, 7:18 svare old. add
31 per might. AddT adult, ovee 18 years ebL o $42 per night.

ts,

the quality methods now used throughout
the world — including statistical process
control, quality cost measurement and
control, total quality management, and
zero defects — were initiated by ASQ
members. On a population percentage
basis, the Ann Arbor Section is among the
ASQ's most active components.

More information is available at
WWW.08G.018
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All entries MUST BE RECEIVED BY FEBRUARY 10, 2002.
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strraming video 1w boype com. Nama, Age.
Caberfae Praks Ski Resort of Cadilise, (211) 863-3000, sdded ¢ight portable anrwmating towers and 10 portable Address. Apt. #.
snowmaking guns ‘lhfralunhwdlhmmwl- ')hDaum{uthlmhn-t\mqulﬂ! .

planned for this yeas. says K = City. State. Zip.
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Call for a fre
trial subscription

248-691-1800 ext. 133
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Mall to: O&E Ski Sweepstakas, Observer & Eccentric Newspapers
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