* system shall be under the Immediate supervision and control of the

and are bereby approved and adopts

- meter'installed and controlled by the city.

“Ordinance C- 55

Continued trom Page 6A) ’
signal transmission house; one Chronoflow Telemetering Auto-
matie hleclromc Pump and Pressure Control System; two 600
per minute deep .well turbine pumps and appurtenunces,
with rutnndmnmng and. reinstallation of existing Pomona deep
well tutbine pump
3. Storm Sewers located
(a) From a.point 18" nur(h or unrlh line ox Shiawassee Road
and 100’ west of Lakeway Avenue; thence in easements to
{ke North lirl\nLh of the m\er Rouge at Gr.md River Ave-
nue — 1500’ of 24" sewe
{b) From the south Nine. of |Bel' Aire Hiils Subdivlsion at
Prospect Avenue, thence south In said avenue to and across

Yalley Views Avenue: thence souibiwest in easemients ap-
proximately 500" to Out Lot Aj thence northwest to the North
Branch of the River Rouge — 1463" of 48" und 245" of
407 sewer !

{¢) 1n easement approximately 230" north of and pur\uul 1o
Shunu: e Rond, from Prospect Avenue to a polnt 300" dis

~— 300" of
'mlnn Sewers located
| ta) From the southerly line of Out Lot B of Bel Afre il
bdivision, in easements to the River Rou},.e in Grand River
Avenle — and 1738" of 10" sewe
¢b1 From easement north of Grand River \\emm at the west
line of Lot 71. Brookdale Subdiv ision, thence northeast in
dasehient 530" — 330° 2
de) iFrom easement north of Grand River Avenue at a point
3’ east of the east line of Lakeway Avenue, lhencL in
easement parallel to Lakeway Avi —_ "
sewer. .
(d) From F: rmingmn Road nmmme Cloverdale, thence west
ment to east line of Alta Loma Sub-

ewer

Combined storm and s:
In Fa

mington Road m}m Cloverdale to Slocum — 520°
RS

in accordunce it maps. plans and specitications
Hayden, registered professional engineer, which

ications are now ou file with the City Clerk

maps, plans and sge

Section 4. The Council oo hereby adopt the said engineer's
estimate of ars and upwards as the perivd of usefulness of said
project andal id engineer's estimate of One Hundred Seventy-
tive Tnuummd Doltars (§175,000) as the cost of said project, includ-
fog no capitalized interest upon the bonds herein \mnmnzed therefor.
doth of am(n estimates are on file with the City Clerk
Secton-5. There ave hereby huthorized to be issue and sold pur-
¢ to the provisions of Act No. 94; Michigan Public’ Acts of 1933,

as amended, revense bonds in the aggregite principul sum of One!
Hundred Seventy-five Thousand Dollars (§175.000) for the purpose |
ot paying e cost of said project.” Said bonds shall be known as

er Supply and Sewage Dispo: ns ent Revenue Bonds™: shalll
bL eptember 1, shall be numbered consecutivelyi
i the direct order of their nmmrmeg from 1 to 173, both inclusive;
shall be coupon bonds in the duxum ation of $1,000 edch: shal] bel
registered us to vru\u]ml only, in the manner hereinalter set forth in|
the bond form; shail b tes to be hereafter|
dexermmﬂl ot excerdin able on Jan
. and :heremer ~em|
Jul_\ in each ; shall maturé ou July first in each
Toliows; $10.009 in e.uh year from 19538 to 1964 and $ 00 i each
yeur from 1963 to 1571, all years|inclusive. The bunds of said;
issue maturing in the s 1962 thru 1971, to re-|
demption prior to maturi at the|option of the cil el
pumerical order, on uny one or morg interest payment dates on and
after July 1, 1961, Each bond calld o e redeemed shall be re-
demmc‘l Wt the jar value thereot and dccrued m est, phus 3 premium
atice with the followlng scl
alled to be redeemed on dr

n

ru:v.

xm||"1|l) u‘n the first

0-3
frer .|||l\ 1, 1961 but prior to

ted' to be redeemed on|or after July 1, 1363 but prior

L1y
it

1ed to be redecmed onjor after July 1,
1967
‘called to be rnduen!ed onior after July 1,
1969

it called to be r&lrell\ml on q‘r after July i, 1969,

Notice of redemption shall be given to the holders of the bond:
1o be redeemed: by publication of such notice not less than thirty (30)
@ays prior to the date fixed for redemplmn at least once in a news-
paper or publication circulated in the'C Detroit, Mickigan, which
carties as u part of its regular serveel motices of the sile of municipal
bonds: provided, that v\htu any bond shall be registered, then notice
of the redemption theresf shall be given by, regmered mail addre;
to lhE registered holder thereof at the addre
s bond registration books, Whi¢h notice sh ll be mailed within

be S |le of Michig

(i“-d for redemption.
interest after the date fixed for redempllun provided funds are onf
haad with the paying agent to redr.\(_m‘v.he sume. The principal of suid |
bouds and the interest therein shall be payable in luwful money of the,
United States of America at such bwhk or trust company as shall
be desighated by the original purchaser of the bonds, upon. pre-
sentation and surrender of said bund: and attached coupons as they
severally mature.

Section §. The Mayor and Cil\ Clerk of the city are hereby
authorized s\nd Qirected 'to execute said bonds for and on behalf .of
the clty and to affix the seal of the city thereto, und they are hereby
authorized md directed to execute the interest coupons to be attached
1o said bonds by causing to be affixed thereto their simile signa-
tures. Upon tiie execution of said bonds and attached coupons, the
same shall be delivered to the Treasurer of the city who is hereby
authorized and directed to deliver said bonds and attached coupons
to the purchaser thereof as heremnfmrdemrmmed by the Council upon
Teceipt of the purchase price therefor:

Section 7. The bonds herein AlulhDrlZBd shall be sold in the
manner provided in Section 12 of Act No. 94, Michigan Public Acts of
1923, as amend

Section 8. S id bonds and atlached coupons shall not be a gcneml
obligation of the city and shall not be an indebtedness of i
within any state coustitutional provision or statutory lMmitation or
within any charter limitation he principal of and interest on said
bonds shall be payable solely from the net revenues derived from the
operation of the system, including future improvements, enlarg
ments and extensions thereof. To vecure the payment of the princ
pal of and Interest on the bonds issied hereunder and on any addi
tional bonds of equal standing issued as hereinafter providedy ther
I hereby created in favor of the holders of said bonds and th(, s
coupons pertaining thereto, and eachlof such holders, a
said Act No, 94, Michigan Public Aus of 1933, as amended, mnde @&
statutory len) upon the net revenués from the said system, includ-
ing future impr and eof. ‘The
net revenues so pledged shxll be and remnm subject to said lien
until the payment in full of the principal of and interest on sald bond:

'Secuon 9, The holder or holders of any of the bonds or interes
coupons hérein anthorized to be issued, shall have nll the rights and
remedies given by law and particulariy by said Act No. 94, Michigan
Paublic Acts of 1933, as amended, for the collection and enforcement
of said bonds and coupons and .the security therefor, including the
right to Have a receiver appointed for the system in eveat of default
on the part of the city in lhe performance of the terms-of the bond
contract,

Sunon 10. “The system shall be operated upon the basis of a
fiscal year beginning on July lst of each year and eunding on June
30th or the following year.

Section 11. The operation, maintenance and management of the

1965 but thnr

1967 but urlor

Council or of such’officer or-board as shall be designated or created
by the Counci! and subfect to its control.

Section 12. Except as herein otherwise provided, water to he
furnished .by the system to each premises shall be measured by a
Charges for water service
to each premises within the city connected with the water supply
system, for each quarterly (3 monthd) peridd; shall be as follow:
First 7,000 gallons or less . 3
Next 10,000 gallons over 7,000 gallona ... 20c per 1000 gallons used
All over 17,000 galions . - 18c per 1000 zallons used

The minimum qunrlerlv water charge to each premises shall
be $3.50.

Charges for water service to premises outside the city shall be
tixad by the Council, but shall not, he 1:,55 than those charged for
such service to premises within the

The city shall pay for all wm.er used by It at the rorego{nr
rates, except that for fire hydrant ser\)fe the charge shall be $10.0
.per year for each hydrant in the keity. . Charges against the city
shall be payable in quarterly instaliments from the current funds-of
the city or from the'proceeds of taxes, which the city, within constitu-
tional limitatons, is hereby authorired and required to levy in an
amount sufficient for that purpose.

The cost of waler service conued
to private premises shall not be pai
igsue or from the revenues of the

Section 13. Charges for Sey
premises within the city connected
for each quarterly period, shall be 2
premises for such period.

Charges for sewage disposal services furnished to fremises
outside the city, shall be fixed by the Council but.shall not be less|
than those charged for such service to premises within the clk

e character of sewage {rom any manufacturing or' indus-
trial plant, or from any bullding or premlises, is.such that it imposes
an unreasonable additional burden upon the sewage disposal system
of the city or any other sewage disposal system. through which it
flows, then 2n additional charge shail be made over and above the
regular rates, or it may be required that such sewnge be treated
by. the person, tirm or:corporation responsible therefore before helng
emptied fato-ahy-publie drain. or'sewer, or the right to so”empty
said sewage may be den it necessary for the prDlecﬂm{ of any

ctions from the cityewater mains
froth the proceeds of the bond

ystem,

age dlspnsal services to -each
vith the sewage'dlsposal system,
% of the water charges to such

.t order,

an, not less than 1Birty (30) days prior to the datein
Bonds 30 culiéd for redemption shall not beur (31

The cost. of sewer conneetions from the city sewers lo.pri
premises <Al not be pikd num e nrmeeds of the bond'issus or from
the revenues of the sysiem
‘Section 14. No free scr\ ice shall be fumlshed by {hé system to the
city or to any 'pamnn firm or gorporation, publlc or private, or to any
publ)L agency or instrumentality. ' ges for services furnished
¥ the system shall be billed in-the months of -March, June, Sep-
tember and December In each year aind such charges shall become due
on the 15th 4 ing April, July, October and Junuury,
respectively, and if sich charges are not paid on or hefore such due
date, then a penalty of ten (10) per cent shall be added thereto. Tu
the event that the charges for any such services (urmshed to any
premises shall not be paid within, lhh’l\ (30) day ter the due date
thereof, then all services furnished by the system to such premises
lmll be discontinued. ervices ontinued shall not be re-
s(orod untl! all sums then due and owing, including penglties, shall
e paid, plus a shut-off. charge of One Dollar ($1.00) and a turn-on
cnurge of One Dollar ($1.00).
Section 15. Oharges for servie

s furnished h,v the system to any
premises shall be a lien thereon, and on M of each year the
person or agency charged with the man; 'emuul of said system.
!hlxll certity any such charges which have been delipqitent six (6
months or more, to the city assessor who shall enter the same upon
the next tax roll agalnst the premises to which such services shall
have been rendered, and said churges shall be collected and said
lien shall be enforced in the same manner as provided in respect to
taxes upon such roil; provided, that when a tenant is responsible for
the payment of any such charge against any premises, and the Council
i3 so notified in wri th a true copy of the len:e of the affected
premises (1f there be ¢he) atinched; then no such charge shall become
a lien agninst such premises from and after the date of such notice,
However, in e\ em of the fillng of such notice, no further service shall
be rendered by the system to such premises until a cash deposit equal
to twice the .I\Em\cﬂu.lrlu'l\ charge to such premises shall have been
made as security for the payment of charges thereto. '

Section 16. The rates hereinbefore estnblished are estimated to
be sufficient to provide for the payment of the exm.nse: of administra-
tion and operation of the system and such expenses for the mainten-
anee thereof as may be necessary to preserve the su me l)l gocd repair
and working order; to provide for the payment of the interest upon
and the principal of all bonds payable therefrom, s and when the

d xbllz and for the creation of a reserve

for the payment of principal and interest as required in this ordin-
ance: and to provide for such other ex; lend!(ures and funds for {le
tem as are required by thi L ates shall be flxed and
revised from time to time by the Council so .h to produce the fore-
v 13 I|L in at all

I he

ant to provide for he foruzotn
Section 17. The revenues of the sy
for the purnose of the following funds. and
aside into : o be known s o “Re
tem. and
and \peuml tunds.
Operation and Mainte
he lleu,|\| sha
O month) thto 5 fund (o e de

nuz n( the rn\euum in

nee F Ilnll.

il M
‘ment rur ﬂu: n

P sutticient 1o o
quarter o
the tem
na e

The Conneil at the be
o budget. covering the foregoins «
cxpenses shall N0t exceed the amount spe
of the menhers of the ¢
event of an it olute. necessity for such
2, Bond and Inferest Redemption
revenes in the Rpeeiving Fund. 1
quarter into a fund to be dexi

sai get ey
L and then only in
Iditional expenditures.

und.  Out of the remaining
hall be next set aside in cach

Fund™, @ sum proportionately sutficient to pro
wu\ the same becomes due of the next maturing prine
fon_uacl i of bouds then payable from ,the
sy rovided, that the amount so set aside for
ach’ quarter dufing the fi 6)

uthorized, in
iseal

llwlull\ of shall not be less thun one-l hailf 0%
of the Lot
hr L and duri
! than one-half [

scal sh
amount of lIIlL‘XP\l l|hlllll‘hl"
on the following July set aside far principal
on the honds herein Jullmuzl\I in each quarter during each fiseal
ar, shall 1ot be less than one-fourth £35) of the amguat of principal
uring on the Jniy folloying sueh i
and i there shall be any J u the amount previousl
{then the amount of deficiencs shall be addéd
quirement. In addition thereto, there shall also be set
terly installments for the purpose of ereating a reserve in
nd Interest Redempiion Fund, for the hond herpin .mlhnr zedl,
S not less than $7 v during each of 1 5
beginuing July 1, 1955 and July 11956 and if at any lime ther
W reserves shall be loss than SU3UDD, then there shall be set as
Fficient to restore said reserve o
possible ‘lime, 1f any sdditienal bunds of
st _ issued, the authorizing ordinance shal] provide
fora nuuuur.xl)le Tese Said Bond nud Interest
Redemption Fund may be Bised for the redemption of bond
4. ot in case of refurding, no honds loss than
ssue \lnll be ealled

e

tirst immedi

et azde,
urrent re-

equa

oneys therefor
of the amount of
next eighteen (18)

not otherwise ‘mpln]l li‘d ar [»le(lne
Interest and prineipal maturing
months from the redemption slute. and for the purpose of <letermining
the amount on hand, money in the reserve shall not be considered
.'|> appropriated or pledged.  ln any case where moneys are availible
the redemption of bonds. such moneys mhy be used instend to
pllrl:h‘l\c bonds on the open market at the bestprice or prices obtain-
e, but not in excess the then redemption price. \\hcn the
principal amount owing upon any bonds shall be reduced to the
amount of the reserve therefor, then the principal of such hund: shail
be paid for such reserve.
Replacement Fund.  Out of the remaining revenues in the
Receiving Fuud, there shall be next set aside in equal quarterly ul»
stallments in u fund to be designated *‘Replacement Fund
not less than $3,000 per year commencing with the n
ning July 1, , until such fand skall reach at
build up a reserve fo ¥ replacements to the' c\sxcm \\ hwh may
come necessary from time to time, Whenever moneys shall be used
from such fund to make such replacements, said tund_shall be re-
stored to the sum of $15,000 ns svon as possible thereafter.

4, Improvement, Fund,  Out of the remaining revenues in the
Receiving Fund. there may be set quarter, after meet-
ing the requirements for the foregoinyg funds for such quarter. In
fund to be designated “Improvément Fund”, such sum as the Counci
may deem adv e, to be ubed for improvements, enl'\r(.,emenls
extensions and repairs to the;sy .

Surplus Fund.,  Revenjies remaining in said Rﬂcel\ln,. Fund
at Yhe end of any fiseal year after all periodicul transfers have been
made therefrom ahove rﬂl[uhc(l shall be deemed to be surplus a
may be left in the Receiving Fund or nn\ hc—. transferred to a fund
to be designated “Surplus Fund”. - Mon, sail Surplus Fund from
time to time may be lmnbrcrrcd to one nr more of the foregoing
funds or may be used for any purpose connected with the system:
pmn\led however, that if at any time there hall exist any default
in making any periodleal transfer to any of the above-mentioned
funds, then such defnult shall be rddtified so far as possible by the
nsfer of moneys from said Surplus Fund.}
1] exist as to more than une:fund at any one time, then such trans-
fers shatl he made in the ordef jn.-which such funds are listed above.

No disbursements shall be made from sald Receiving Fund ex
cept to the speeial f!lll(li as above provided. *

§ the event that moneys in the Receiving Fund
are insufficlent m provide for lhe current requirements of the
Operation and Maintenance Fund or the Bond and Iuterest Re-
demption .Fund, any moneys and/or securities in other funds of the
system shall be transferred, first, to the Operation and Maintenance
Fund, and, second, to the Bond and Interest l’ledem])tllm Fund, to
the extent of any deficits therein.. Any amount'so transferred from
the Replacement Fund shall be replaced as soon as possible.

. Section 19, All moneys in ‘theé several funds of the system
except those in the Bond and Interest Redemption Fund, shall be
deposited with the Farmington State Bank in the City of Farmington,
Michigan, All moneys from time.to time in the Bond and Interest
Redemption Fund (including reserve moneys)ishall be kept on hand

with the bank or trust company at which the principal and interest
on the herein authorized bonds are currently ,payable. The mane)s
in the Recelving Fund, in the Operation and Maintenance Fund and
in the Bond and Interest Redemption Fund,;shall each be kept in
a separate depository account.  Moneys in the'Bond and Interest Re-
0 [ demption Fund, over and above ‘those being accumulated for the
payment of the next.maturing:principal and interest, and moneys in
any other fund except the Receiving Fund and the Operation and
Maintenance Fund, may be invested in United States Government
obligations. In the event of any sich investment, the securities repre-
senting the same shall be kept on deposit with the bank or trust
company having the deposit of the fund from which such purchase was
made and the income therefrém shall be a part of such fund.

Section 20. The city hereby covenants and agrees with the
holder or holders, from time to time, of the bonds herein proposed to
be issued, that it will punctually perform all duties with reference to
the system and sald bondsprequired by the ‘constitution and laws
of the State of Michigan, by tlie charter of the city and by this ord-
inance; that it will construet the project herein provided for in sub-
stantial accordance with the imaps, plans and specifications herein-~

efore referred to, and will have the same in ‘operation on or before
the 1Ist day of July, 1950; that it will not sell, lease, mortgage or
in any manner dispose of the system or any s\xbslanthl part thersof,
until alt bonds payable from'the revenues thereof shall have been
paid in full; and that it will not permit any person, form or cor-
poration to compete with it in the furnishing of water and sewage dis-
posal to premises within its: corporate limits. Said city further
cavenantyand agrees-with thefiolders of said bonds that it will maia-
taln said system:in good 4nd operate the samen an efticlent
manuer and at a reasonable $ost,'so long as any of said bonds are

ithin

such sewage disposal system oF the puhllc health or safety.

oul:znndlng, that it will mal

Lt s (indebled

Enated “Bond and h)lvrvst Hedemption

for redemption unless|s

tain insurance ‘on the system for the v

benefitrof the lolders ot
woull be carried by privale
of business; that 1t will prepa;
ments and accounts as may
Publle Acts of 1933, as now or heri
tly. file with the original purchag
annuul ﬁt.nemtnl whieh it is requ
ance Cnnmu nd witl also file|
Annual
counmm. within 90 day
it will furnish a copy of the fore
hondholder upon payment of }h cost

such audit shall be in such reasoriable detail as iill present the ful)
Ilmlnciul condition of the system |to. lhe!hulders Of ‘bgnds aris
include auditor’s comments on the manner in 'which the <)b(em s
munagement has complied with the provisions of v.h|1 ordmunce in
respect to the several funds of theisystem

Section 21, While any of the:bonds herein authorized ito be

issued shall be outstanding, no dddlitional bonds payable (ro_m the
revenues of the tem shall be :ssued which Mlnll have a prior or
equal istanding therewith, excest as heréinatter provided. The city
shall have the'right to issue additional bonds of equpl stunding in
u sum not to exceed $13,000 foi the comjletion of! the ‘project herein
in event the bonds herein authorized shail prove! to be insufficient
therefor, The city shall also’ have the right (1o ‘issue Jddlllﬂlld]
bond payable from the net revenues of lhe for- the purpose
of improving, enlarging and/of extendin, system, which hnnds
ued shall have enqial standing \\illl the] bonds herein: auth-

&

'homh in an .uuount v\Jth \lemll)
cpoipanies o uged sipiilaf ¢
‘e, keep A Ha such records, state

after dmendéd that.it will:promp-
ers of isald bonds aicopy 0f each
red toifile with the DMuncipal Fin-
ith spch purchasers a copy of
tied to by a Certified Public \c—
lose df each fiscal veur; and that
going statement and audit'to any
actual of such copy., Any

orized; provided, that no such additional hnnds‘ol equal sl.\nding
cnues
aug-

shall be issued unless the average actual or augmented nel re
for tiig then last two preceding fiseal years or the actual o
mented net revenues for the then last preceding fiscul )Eur
ever shall be the lower, shall be equal to at least 135%
largest amount of principal and mterasl thereafter nmumng
fiscal. year on any bonds ther nding payable from th
s of the system and on such fd. l |uu.|l bonds then being i
The actuea] net revenues shall be used in making the foregoin
mination unless the city shall e the water :and/or sewig
po al rates at the time of auwthorizing such ddditional bonds,
e system'for euch of the lak
imount ireflect]
nd/or sewage dis

preceding  ye: be angme
elfect 0( >uLh increase had the ¢
Dillings vears heen at the. i + No such addl
bonds s!mll h(, issued if the city shall then be in defdult in m
any payments to the Operation and ‘Maintenaucé Fund or th
and Intercst Redemption Fund. Permission by the Mumicipa
on of the State of \11 higan (or such other s
agency as shall jction. over the i nie of
lll\llncl'ml bonds) to issue sll(h .1dd1 onul bonds shall constitute
¢ presumption of th existence of conditions ermlum
uance thereof.
Section 2 The bonds

1 Fin-
com-

Z
EE

3

land attached coupons herei , auth-

urlzm] to be issued, shall be substantially in the following: torm,
to-wit: B : N
l.'Nl'l'l'lll ATES UF \\ll lll(‘ A
,\ <, "P MIC i i
R ) |
Number . . S §1,000
WATER SUPPLY :\\D SF\\ \(‘F I)l§l’0§ AL SY ﬁTF“

KNOW. ALL M i ’llllus
Farmington, Oukland County, Michigan, hereby acknowledges that
i for value receivid promises (o may the Dearer
Wereal (or if this bond be regisiered, tu the registered hoider Hereof)
the sum of

, that the City of

THOUS:\\D DOLLARS
. , and to pay interest thereon at
2) per centum per
nnum, l'rum llle dALlL hareof nnhl aid interest being payable
E nd therafter semi-innually. on the' first d of
n'll year, which principal and interes o be
cvennes hereinafter speeified, Both princi-
Ple in l.x\\[nl money of the United Stittes of
..’In the

ON
on the first day ot Jul
the fate of

‘11.|l Al mtu
Ameti

up Voud ‘And the coupons

i

hereto

Iy mature,
'lhl lmnd is mle ol a series of bon s of like date and - tenor
excepl a3 Lo maturity . ..., numbered con-
secutively lll llle <irect aNILr L)i (heu nnlur l[ from 1 to 1
i al sum of One Hundred Seventy e
aid City of Farmington
ud 11 conformity with the, LMlsUlulmn
atutes of the SLI[L u( Michigan (especiatly t No. 94 of the
Puble \4[: of 3, as amended), ()lc charter u( sitid
adopted by the Council of said
e of improving, en-
nd sewage disposal

both

A

water snpply

self-liguidating revenwe bond,. is not a general
nd does not constitute an indebtedness of the
d bity within any eonstitutional, statutory or charter limitation.
te principal of and interest on the bunds of this series are payable
olely from the revenues of sald water:supply ‘and sewage disposal
(including future improvements, enlargemenis and exten-

5, thereof) remaining after deducting the ‘reasonable expenses
of the administration, operation maintenance of said system,
and the payment of both the principal of and interest on said bonds,
and on any additional bon: equal standing which may he issued
pursuant to the terms of said' ordinance, is secured by a ‘statutory
first lien on such net revenues.

The bonds of this series are sulucc( to redemption prior to
maturity at the option of the city, in inverse numoncul order, on any
one or more interest payment dates l)||_ S}  July 1, 1961, ut the
par value thereof and acerued interest'plus a pmumm on each bond
in accordance with the following sLhedlllL. to-wit:

$25 if called to be re(lcenmd on or after July 1, 1961,
to July. 1, 1963

$20 if mllml to be rede(‘mM on or after July
to July 1,

hut prior

1,°1963 hut prior

9
if (.!Ilwl to be redeem«l on or after Juh 1, 1865 but prior
19,

to Jm, 1,
it

[ lle«l to be redeemed on or alter July

i 1, 1867
to Jlll) l 1969

but prior

$5 if called Lo he redeemed on or after July 1, 1969
Notice of redemption shall -be given to the hoMers of bonds
called to be redeemed, by punmmmn of such notice pot less than

thisty (30) <ays prior to the date for redemption, at least
once in a newspaper or publication cireulated in the City of Detroit,
\llchlmn which carries as 1 u.xrt of its regular service, notices of the
e of municipal bond ovided, that where any bond shall be
registered, then notice 0( lhc redemption thereof shall be. given
by registered mail addressed lD the registered holder. thereof at the
ddress shown on the bond registration books of the City Clerk of
said city, which notice slmll be mailed within the State of Mithigan,
not less than thirty (30) days prior tojthe date fixed for redemption.
Bonds so called for redemption shall not bear interest after the date
ixed for redemption, provided funds are en hand with the payi
agent to redeem the same.

The City of Farmington hereby covenants and -’IEruE: that at all
times while auy of the bonds of this issue shall be outstanding, it
will maintain such rates for sérvices furnished by sald water supply
and sewage disposal system as shall be sufliclent to-provide for the
payment of the expenses of administration and operation of s'\id
stem and such expenses for the maintenance thereof as may be
necessary to preserve the same in good repair and working ordcr,‘
to provide for the payment of the interest upon and the prinéipal of})
all bonds payable therefrom, as and when the sume iecome <ue and]
pityable, and for the creation of a reserve in the bond and mlere;h
redemption fund as required in said ordinance; and!to provide for.
such other expenditures and funds-for said system as are réquired
by sald ordinance. Rates shall ‘be; fixed and revised from-time to
time by the Council of s1ld clh 50 as to produce the foregoing
nmounzs

ond may be regxslered as to prmcnnl only in the name of |
the hulder on the books of the City Clerk of said city, and suth reg-|
istration noted on the back hereof ly said City Clerk, and lhereaﬂer
no transfer shall be valld unless made upon the said books and. like-
wise notéd on the back hereof. Transferability by delivery inay be
restored by registratfon to the bearer! 'Negotin
coupons-shall not be affected by registration.
It is hereby certified, recited and declared that all acts, condi-
tions and things required to exlst, happen and be performed, preceden|
to and in the issuance of the bonds of his series, existed, have hap~
pened and have been performed if due time, form hnd manner as
required by law. o
I\' \\'ITI\ESS WHEREOF, the Clt}‘ ofj Farmington, Oa)\)’md
ts Council, has caused this bond to be!signed
in its name by_fts Mayor and City Clerk; and its corporate séal Lo be
affixed hereto, and has caused the annexed interest coupons to bel
executed with the facsimile sngnatures nl ns \ln)or and City; Clerk,
all as of the first day n( Seplen ber, A. !
DP‘ FARAII\GTD\' i
. i

By
By .
City- Clerk 1
(COUPON). i
Number ............ . : !

On the 1st day of o the City of|
Farmington, Oakland County, \l hu;an. Mll pny o the‘bearer
hereol the sum n ars,
lawful muney of the Um;.‘l.‘d Shles of Amencl, ot the .

Lo “ot
sume being the
interest due on y un its Water Sunpl) and Sew age Disposal
System Revenue Bund No. ... i, dnted September 1 ,1955. This
coupon is not a general ol'llg:l“ﬂn Of said elty, Is pa)uble solely fram
cértain revenues as set forth in the bond to whick this coupon pers
tains, and is subject to the redemption pl’nVlamns in, :nld Don

| Mnyor

e L A

pelt

euuxr&i "by’ et No. 94, Michigan |

ility of the interest s

4.
i
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Registered Registration Clerk of City of

. .Farmlngton,

Section 23. The proceeds of the
orized to:be issued, shall he uwn;nod in nne barmlngmn State Bank,
in the City of Farmington, Michiga 3 s there shaif
firstbe transferred 1o the Bond and Interest Redemjnion Fund, any
premium and accrued interest pald to the city by the purchaser of
sald 'bonds. The balance of such proceeds shall solely to,
¥ the cost of the project hereinbefore described .md
eering, legal and other expenses incident thereto, and s
out only upon authorization of the Council: |)r0\ld&’l
Couricil shall not authorize the payment of any su¢h moneys for
construction work until there shall have been first filed with it by
the consulting engineer in charge nr uch \\ork a written statement
to thie effect that the sum so te be n full orpuartial payment .
of acontract obligation in LOnnLLllﬂn \Ulh id project and thut the
city has received the consideration for such paymient.:’ Said state-
meut of the engineer shall also show the amount of ‘construction est- .
ima which have been theretofore approved by him for payment
Jnd Ule amount of the balance which will be required for the tom» .
pletion of the project.

Section 24. The
tem :Revenue Bonds shall not be
n of the State of Michigan u
Clerk is hereby luLlluﬂ?ed and dlrLchd o make appli-
sion for approval,
Any une\pended balance ot the proceeds of the *
s herein aunthorized, remaining after the ompletion..
to the extent of $20,000 be used !ur the improve-:
if’5ueh use shall

22 B

said Water Supply and Sewige: Disposal Sy:
ed until ti e \iunicnml Finance -,

ce,

of the project, ma
meni, enlargement and/or extension of the s
be approved by the Municipal Finance Commission, and any ‘remain-
ing nce shall be paid immediately into the Bond and Interest.
Redémption Fund and the -same shall be used onl for the redemp- -
tion. or 'ﬂurthﬂsc .u. not more than the fair market value of said
bongs acquired by redemption or pufehase shall be.
canceled xxn(l ih'\ll not he reissued
Section 26. This ordinance shall be recorded in'the minutes of,
lhe meeting of the Council at which it was adopted’ as soon as
ructicable after its passige, which record shall bé authenticated
h\' the signatures of the :Mayor and City Clerk of, :
shall be published once in. the Farmington Enterprife, a newspaper |
of general circulation within the said cf This Grdinance shall
become effective immediately upon its adontion. "
1 any section, paragraph, sentence, clause or phrase
arice shall be held invalid, the same shalf ot affect any,
other part of this ordinance.
All ordinances and r

tutions and ﬁ'\n» thereof;

me may be in conflict herewith, are héreby repealed. ;
Robert Lindbert, Miyor
Kathryn D.. Cotter, @ity Clerk

ingresolution was offered by

he tollow Chapmap Gnd steonded
|. 2 1T RESOLVED, that
$175,000 Water Supply ind Sewas
be received up to S4H0 o'c

date to be later determined b

Is for the purchase of *
slem Revenue Bonds,: .

therot be published in accordance with jaw in the Michigan In-
cestor, 2 publication printed in the English linguage aud cireulated
I the State of Michi and which ctrries a3 DALE Of its regular

HOHL‘L\ of the

CITY OF FARMI ) '\HCHTG\
WATER SUPPLY AND SEWAGE DISPOSAL S\STE\!
REVENU® ](()\DS

ES

\ul by the \ln-thl’,’llL‘J. at the
do

recei

eity ball in the City of Farming-
lun \hL]m.,ull, until

p nl‘ I stern Slmd.lrd Time, ,
95.., at .
l lnds wilt !m 1\(!1)1 npenod dnd rmd -
¢ duted Septemver 1, will be:coupon bonds
sterable d\ 10 llnmlll.xl only) in UIE denomination of §1,000 |
ch, wiil be mlmhur& co vely he direct order of their
numnuu . both inclusive, mx\l wi

from L to 1 1 bear interest from .
théir E per annum, payable
on Junu: uily on’ each Jandary 1

d: Juiy h nnual interess rate or rates
upop whic suhmitted, csprecsed in multipes of 1 of 1%

one hond shall be
ivery of such lnunds
at the time of deliver,
11, day of July in
to 1864

Thie interest rate for each coupon period on an
v, Accerued interest to dote of d
the purchaser

year us
in ea L]l year from to 1971, dl] years: im.l\
ing in the yeurs 1462 thru 187
rodem[mun prior to, maturity, at the option of the ity
cil one or more interest paynienl dates on and
.\(lcr J|l]\‘ 1 h bond called for redemption shall be re-
deemed at par and acerl od interest plus a premium in accordance
\H(h llll’ folIu\\an: schedule:
if call o be redeemed on
.xm, 1, 19
i |l L"\llo(] to be redeemed on
.}ul_ 965
s

or after July 11961 but prior

or after July 1, 1963.but priog

(s i unm 1o e redeemed on or after-July 1, waswul prior
aly

i emlhlmnw to. be redeemed on or after July 1, 1967 hut prior .
1 969 i

if called 1o he redeemed on or after July 1, 1900
Notice of redemption shall he published not Jess than thirty days

prior to the vate fixed for redemption, at least once in a newspaper
or |uhhmuon cireakuted in the City of llehnu, \hclm:.m wheh car--"
ri of its regular service, notices of e of nunicipal
Do or it lhc londs be ¢ tered, then mmce \lmll be’ sent by
registered mail to the registered hoklers, at least thirty days priot
to the date fixed for redemption. Loth principal and interest .will :
be payable at such bank or trust company as shatl be designated b

the{orisinal purchaser of the bonds.,.
; The bonds+are to be issued under Act No. 94 ol the \nchlgm‘
Plllllin: Acts of 1 as amended, and Ordinance

puriiose n( defraying the cost of improvin cnhr"mg and extending.
the: eity”; er 5\1\)111\' and sewage <dispo; tem. The bonds
will not Lve a general obligation of the city but will be | ble solely

froin the net revenues of the water supply and sewa posal syste
including all improvements, enlargements and extensions thereol. and’
ment of the principal and Interest; on said bonds and on'

il bonds of equal standing, a first lien has been umaled .

on the afort -

" The ordinance provides that no sdditional bonds payable from:
the revenues of said system, of prior or-equal standing with the 11
Whter Supply and Sewage Disposal System Revenue Bonds, shalt b
issied except as pernnlled under the terms and conditions s[mul!ed
in Senuon 21 of the ordinance.

TFor the purpose ol ’\\ arding the bondz, the interest cost of eae
bid; will be computed by determining, at the rate or rates specified.
therein, the total dollar value of all interest on the bonds from ...,
= ¢ insert the first day of the month next,
following the date of recehmg bids or the date of the bonds, which: -
ever is later) to their respective maturities and dedycting therefrom, -
apy premium. The bonds will be awarded to the bidder whose bid
on'ithe above computation produces the lowest interest cost to the
Cll) No proposat for the purchase of less than all of the bonds Ill‘
ata price less than their par value, will be considered.

i A certified or cashier’s check in the amount of $3,500 dr‘uvn
upbn an incorporated baunk or trust company and payable to the
order of the Treasurer of the city must accompany each bid as a -
guarantee of good faith on the part of the bidder, to be forfeited as
liguidated damages if such bid be accepted and the bidder fails to
taKe up and pay for the bonds. No interest shall be atlowed on the '
goad faith checks and checks of the unsuccessful bidders wiil be
promptly returned to cach bidder's representative or by registeréd
mail.
¢ Bids shall be conditioned upon the unqu:l]\(led opinion of Berry, "

and Moorman, attorneys, Detroit, Michigan; apprévng the
u[ the bonds. The cost of sukdl legﬂ opinion” and of the .
printin, the bonds will be ])11(1 by the city. Bonds will be delivered
at l)etrmt. Michgan. N

e right is reserved to reject any or all bids. \

F‘n\elope> containing the, bids should be plainly marked *Pro- ..
posal for Bonds™. .

Any interested bidder will be furnished, upon request, a report of:
the essential facts pertaining to the financial condition of said city
Such request should be addressed to Matthew Carey, Financial Ad:
visor for the city, Box 3768, Kercheval Station, Detroit 135, Mlichigan.’

I\nthr)n D. Cotter, City Cle rk

Dated: July 5, 1955 .

BE IT FUR'I"HLR RESOLVED, that the City Clerk be and he'is *
I\cl‘eh} authorized and directed to forward the foregoing notice of: ..
salt to the Municipal Finance Commission for its approval.

Roll Call: Chapman, Bates, Caikins, Lindbert, Motion carrled.
all yeas.
Sl:\'le of Michigan )
) ss:
Counly of Oakland

1, the undersigned, the duly qual ed and acting Clerk of the City.
of F'lr.mlngtun, Oakland County, \Hc]ug;n do hereby certify that
the foregoing is a true and complete copy of proccedings tnken at a
regular meeting of the Council held on the 5ti day of July, 1955,
insofar as_said proceedings relate to the adoption of Ordinance
No; C-45455 and the issuance and sale of $175,000 Water Supply and
Sew ge Disposal System Revenue Bonds, to be dated Seplemher 1,
1955) the nnglnal of nmnh is on ffle in my office.
* 1 IN WITNESS. WHBRI ", I bave hereunto alﬂxed my nlhcinl

signqture uﬂs 5th day o! July, A, D, 1955, .
Kathrya D. Cotter, City Clerk =




