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RealtorsTold
No Tax Cut
In Sight

“No tax cut is likely to be
considered during the present
scsslon of the Congress,” Repre-
sentative Martha W. Griffiths
told members of the United
Northwestern Realty  Associa-
tion - Western  Wayne - Oakland
County Board of Realtors,

Congresswoman Gritfiths, who
represents the 17th District,

« was the guest speaker at the
Realtors’ luncheon mecting
April 14,

An locome tax cut would
be likely, she said, only If a
recession were lmminent, At
the present time, Representa-
tive Griffiths continued, infla-
tion presents a greater dan-

ger.
Even this danger she dlscount-
ed because “there is no real
shortage of consumer goods and
the capacity of America to pro.
duce is not overstrained.”
Control of these inflationary
tendencies, she explained, would
lie within a tax increase. But
» she saw no need for such dras-
tic action because there will be
an anticipated influx of em.
ployees into the labor market in
June, and an expected cyclical
drop in food costs this summer.
Congresswoman Griffiths con-
cluded that “for the first time
in many years we are strug.
gling with the problems of pros-
perity, rather than with the
problems of depression.”

LIT to Host
Engineering
Educators

More than 230 representatives
from colleges, universities and
Industry, are expected to at-
tend an all-day confercnce Sat-
urday at the Lawrence Insti-
tute of Technology, Northwest.
ern and Ten Mile in Southfield.

“Creativity in Engincering
Education” will be the theme
of the mecting sponsored by the
Michigan section of the Am-
erican Society for Engineering
Education.

The Engincering Society of
Detroit will join LIT in hosting
the conference.

The theme will be carried out
by three panels: design, curric-
ula and laboratories. Presidjng
will be Prof, Clarence G. Cham-
bers Jr. of LIT's mechanleal

, engincering department, chair-
man of the ASEE Michigan sec-
tion.

Moderator of the creativity in
design  panel will be John
Bryant of General Motors Cor-
poration, Panel members: Prof.
Wilbur C. Nelson, University of
Michigan; and Professors Fred-
erick D. Cribbins and Roy L.
Greenbury of General Motors
Institute.

Leading discussion on creat-
Ivity in curricula will be Dr.
James M. Paulson, Wayne State
University. Panel members: Dr.
J. Gordon Parr, University of
Windsor; Dr. Walton M. Haa-
cock, University of Michigan
and Prof. Willlam J . David,
Wayne State University.

Moderator of creativity in lab-

* oratories will be Prof. Harry
G. Hedges, Michigan State Uni-
versity. Panel members: Prof.
Henrich R. Martens, State Uni-
versity of New York at Buffalo;
Prof. Donald S. Gage, Michigan
State Unlversity and Dr. H. 1.
Alvord, University of Michigan,

Dr. Wayne H. Buell, LIT
president, will welcome parti-
cipants in the afternoon session
which will feature an illustrated
talk “Enginecring Education in |
Brazil” by Dr. James C. Muz-
on, director of the University
of Michigan's federally assisted
program at Brazil's Aerona-
utical Institute of Technology.

FHA Expert
Gives Talk
On Mortgages

. “Some people mlsukenly be-
lieve that the only requirement
In buying a home ls having
enough money to pay the prin-
cipal and interest on the loan.”

This misconception was point.
ed out by the Federal Housing
Administration's mortgage sec.
tion deputy chief, John Dolan,
in speaking to members of the
United Northwestern Realty As-
soclation — Western Wayne.
Oakland County Board of Rea!-
tors at their March 24 luncheon
meeting,

Explaining how the FHA

. determines a buyer's ability

i o pay for a home, Dolan

sald that the Insuring office
takes Into conslderation not
only the applieant's Income
but also his monthly houss
expenses, as well as all debts,
liviog costs and other
nanclal demands.

Dolan said that the cost of
home ownership and occupancy
actually includes mortgage
principal and interest; mortgage
insurance premium; haard in-
surance premium; taxes and
special assessments; mainter.
ance and repairs; and utilities.

“The FHA has bpasic tech.|

niques for determining the

4 prospective mortgazor's ability |

to meet the terms of the mort.
‘gage, but each applicant differs
from the other, and thusly we
can make judgments only on a
(caseby-case basis,” he con-

cluded.
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