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Sen. Kuhn
On Crime
Committee

State Sen. George W, Kuhn,

i-West Bloomfield, has been
to 2 six-member

appoited
Special - Senate  Investigating
Committee on Crime,

The tvestigating committec
15 authorized under a Senate
resolution to look  Into
causes  of increasing crime
rates and the legal fools to
combat it

Other members are James
Fleming, R-Jackson; Mrs.
Lorrame Beebe, R-Dearborn;
laymond Dzendzel,  Stanley
Rozycks and Arthur Cartwright,
all Detroit Lemocrats.

MEN

TRY A CUSTOM
HAIRCUT

BY APPOINTMENT
ONLY

Call Ken

532-5607

26601-West 7 Mile

the
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Suburbia’s Bonds

By TIM RICHARD
Managing Editer

As credit risks, most of the
western governmental suburbs
rank about *medium.”

The investment bankers con-
sider their bonds nelther highly
protected nor poorly secured,
they’re good, but not out-
standing, investments.

According to Moody’s rating
service, all the schooldistricts
in this area--Farmington,
Clarenceville, Livonia and Ply-
mouth--get 2 “Baa * rating.

Not all the cittes and town-
ships have been. rated, be-
cause they don't have the same
borrowing power and haven't
gone into the money market the
way the schools have.

Nelther Plymouth city nor
township is rated. Farmington
Township, with its vast sewer
bullding programs, is *Baa®
on Muody’s scale. The City of
Farmington Is unranked by
Moody’s, but with Standard &
Poor’s it stands at *BBB,”
which Is the equivalent.

Northwestern Wayne Com-
munlty College District, which
operates Schoolcraft College,
also had a *Baa.*

WHAT DO the ratings mean?

* Tumbey

13321 Geoontield
«t Five Mile Road

Joo Machiorlatti's

NOCTURNE

RESTAURANT and LOUNGE

o DINNERS } PRICE

* Wednasday

Sarving 4 to 10 p.m,
SPAGHETTI BENDER Monday Night 49¢
Ladies Cocktall Hour 3-6

GEGL0100000000 LIGHTIO PARKING $000000040000040

* Thursdey

BRegdway.
3.7578

tivonia’s Longest Running Picture — 16th Week

MMAY

FLYMOUTH 0. FARMINGTON RD

HANER 0F 5 2% o

. 6 |
Wil 756 GOUND o MUS)

L IO

Qi

EVENINGS: Adulrs, §:
MATINIES: Adults, $.
Adults $2.00 Sen
Sundoy N

GROUP SALIS—CALL

[s
PERFORMANCES
Lraningr, Monda p.m.
Satur 1] P
4 Sunday 1:20-4:3/ S
Extre Wednesdoy Matines 1:30

~— ADMISSION POLICY —

2,50 — Children, $7.00
2.00 — Children, $1.00
edey Yl 4:00 pom.

I 3:00 p.m.

MR, CATLIN, KI 4-4400

NO ADVANCE TICKETS REQUIRED

L

Avnve

P

<HIN TIR( ]

POLYNESIAN FOOD - DRINK
Also AMERICAN MENU

9521404 Open Sunder

UVONIA

GA 1-1627
27683 Plymouth Road
2RI £ of Mddiebah

CHINS 2 KITTY'S

Finest in CANTONESE and AMERICAN FOODS

GARDEN CITY

GA 2:8383
6852 Muddlabelt
W ford RY.

*Asa* s the best. Only
Lansing and Kalamazoo--both
clties and school districts--
are *Aaa® in the State of Michi-
gan. Their bonds are the best
quality, lowest investment risk,
best protection of interest pay-
ments, least likelihood of being
volatile,

*A2® is next. These are
held by a number of larger out-
state cities, They're still con-
sidered high grade, but their
margins of protection may not
be as great as the *A2a”bonds,
Highland Park and Grosse
Pointe are the only units in
Wayne County with *Aza®
ratings; there is some doubt,
ihowever, If Highland Park would
'still get such a rating because
it hasn’t issued many bonds re-
‘cently.
| . =A% comes next, School dis-
!tricts like River Rouge, Dear-
‘born, Trenton and Grosse lle
have *A® ratings. Their debts
are considered higher medfum
grade,

*Baa®--the classification in
which most of the western
suburbs fall--is next in line,
Detrolt has this rating.

“Ba* s considered weak.In
Wayne County, only Inkster
ranks that low, Bonds with a
<*Ba* rating can't be purchased
* " The State has a *Aa® rating,
‘but it means little because it
.has few general obligation bonds
outstanding.  State highway
‘bonds, of which there are con-

Not Bad As Risks

siderably more on the market
have *A® ratings.

WHAT 1S a good credit rating
worth?

A recent. market letter quotes
a 3.65'per cent interest rate
for a 20-year *Aaa® bond; 3.75
per cent for a *Aa® 3.85 for
an *A- plus®; 3,95 for an *A-
minus®; 4,05 fora*Baa”-plus*;
4.2 for 2 *Baa*; and 4.30 for a
“Baa-minus.*

Lots of mathematics are in-
volved in deciding a credit
rating, *but M’'s still an art,
not a science, * say the men in
the field,

Biggest underwriter of muni-
cipal securities In the state is
First of Michigan Corp. It
puts together brochures on
major bond issues for pros-
pective investors that cover not
only finances but also the
econom;, the population, the
neighborhoods, the major tax-
paying industries, highway and
other transportation factlities.

Joseph M. Mengden, senior
vice presidentof Firstof Michi-
gan, says investors look firstat
a number of mathematlcal fac-
tors.

Population 15 first, Any unit
with less than 25,000 popula-
tion is unlikely to be consi-
dered by a big investor, Meng~
den says.

The state equalized valuation
of property in the local unit--
that is, the tax base--is a key
factor. So are the amounts of
existing debts.

Bach Concert At

The music starts Sunday for
America’s newest music fes-
tval--the Fair Lane Festival
at the University of Michigan’s
Digarburn Campus.,

Two all-Bach concerts by

tie Chicago Symphony's Baro-
‘que Orchestra, with music di-
‘Tector Jean  Martinon, will
.inaugurate Fair Lane's first
season, Concerts begin at 3
ahd 8:30 p.n. on the meadow
10} the world-famous Henry Ford
estate,
- {The gates open two hours
‘bpfore concert time at Falr
Lane, which is located between
Michigan Avenue and Ford
Road, just west of Southfield
Freeway, on the U-M Dearborn
Campus,

Area Man
Will Be
Ordained

A young man with Plymouth
and Farmington connections
will be ordained a priest of
the Catholic Foreign Mission
Society of America on June 10
at the seminary in Maryknol!,
NY.

e is Rev, Thomas McCGuire,
who will spend 2 shost vaca.
tion in the area before taking
a Chicago assignment,

He attended Northville Ele-
mentary School, Our Lady of
Good Counsel School In Ply-
mouth and graduated from
Our Lady of Sorrows High
School in Farmington,

His parents are Mr.and Mrs,
John McGuire of Northville,

Father McGuire will cele-
brate his first mass on June
18 at 1 p.m. in Our Lady of
Victory Church, 770 Thayer
Blvd., Northville,

LIVONIA'S FINEST

. No.

‘Fair Lane Festival

Festival tickets are on sale
at  Hudson's and Grinnells’
ticket offices, and at the of-
fices of the Festival’s sponsor,
the University Musical Society,
at Burton Tower in Ann Arbor.
They will also be sold at the
gate before the concerts.

THE AFTERNOON concert
at 3 will include Bach’s Suite
No. 1 In C major: the Con-
certo for Flute, Violin and
Harpsichord, withsoloists Dog-
ald Peck, flute, Samuel Magad,
violtn, and Kemneth Gilbert,
harpsichord; the Concerto for
Violin, No. 1, In A minor, with
violin soloist Steven Staryk:
and Suite No. 3 in D major.

THE EVENING concert at
8:30 wlil open with Bach's Suite
2 in B minor, featuring
Peck as flute solost.

LY

AN
EXN

IMPROVEMENT NEEDED — Local post offices
are encouraging rural and suburban boxholders to
take note of Mailbox Improvement Week by main-
taining their present boxes or getting new ones
for attractiveness and security. Under Post Office
encouragement, private manufacturers have
brought out attractive new designs. This bad
example of a mailbox was snapped Jjn the
Plymouth area. !

PLEASE -
EXCUSE* OUR DUST

1 We Are

REMODELING

lOur Building
To Be Able To Serve
You Better
BONNIE WILLIAMS
of New York

Styles All Breeds To Your Satisfaction
NOW OPEN EVERY DAY MON. THRU SAT.

PETS ‘N’ PARTICULARS

22830 MOONEY AVE. 4746806
ACROSS FROM FARMINGTON PLAZA
During Alterations Please Use Side Door
COMPLETE GROOMING SERVICE

Member Farmington Board of Commerce
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Back yard fEag!eS’
Air Show Sunday

;
he Backyard F'aglvs,"\lun area chapter of lh§ §
T
b

Experimental reralt Assn., will sponsor a foug-
hour air show and tly-in Sunday beginning at 1 p.m.
Place will be Plzmouth:Mettetal Aivport, on Joy
Road between Hapgerty and Lill ’
ons are-$1 for adul
children. Proceeds will be used to spon
on several world's {lying records by
ber, Prof. Ed Lesher of Ann Arbor, s
Lesher, a University of Michigan professor, will
tly the Lesher ““Teal™ with which he hopes to capture ¥
from Europe a number of distance and altitude rec-. ¢
ords for light planes . :
President Robert K. Brown, of Garden City, said
events will include parachute jumps, lows *
. mocel flving, high-level acrobatics, }
t

and 50 cents for #
broan assault ¢
chapter mem-

level 1
tlv-bys of homebuilt and antique erafts and a “'peas
nut drop’ for the younpsters..

ouneed an insurance
agent on your side ’

If Lady Luck threw a monkey wrench into ydu
could you count on your insurange man to go Fight to work for
you? You could. if he's an independent insuranc agent. An indey
penderit agent is on your side when you need:hym mosl. He can
serve you first because he's free o pick ang choose umon;}
¢

plans tike this,

several fine insurance companies. He owes allegiance to no onf
company. To be sure you have an insurance mah who represents |
your interests first, make sure he:displays tHis Big “I" seall

As independent agents, we'rereadyto give | | i
you continuing, personal atteation--The Big
Difference in car, home, and business in-
surance. Let us prove what service beyond
the call of duty can mean to you:

BERGSTROM  INSURANCE

“After we sell we serve”
ROBERT H. BERGSTROM, CP.CU
33100 W. 12 Mile Rosd
Farmington, Michigan

' YOUR,
Insuronce,

PHONE 476-5400
]
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where your Family Banking Center
can help you with | :
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a Spring Change-over Loan
Change the car, change the housé, change the scene. If you're

ready to trade cars, we can help with an auto loan the minute you
find the car, or even befoge you start looking. If you're ready

to make some changes in the house—bigger kitchen, second bath,
new garage—we can help you with a home improvement ipan

right now. (No money down. up to five years to pay.) If yoli're ready
for a change of scene, we can help you with a loan to buy|a
boat and the motor 1g move it and the trailer to move it an.
Or we can help you with a vacation loan to take you anywhere.
Just look for the Indian . . . he'll show you the best place fto
get a Spring Change-over Loan.

L/
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DETROIT

“if life seems sour, make lemonade out of it. And
speaking of lemonade, you'll really enioy the tremen-
dous *vanery of desserts served at Skipper's Table
Restaurants. We're casy to lird two locations to
serve you 33201 Plymouth Rd. at Farmington Rd. and
7030 West 7 Mile Rd. one block west of Livernais
Dinners, all vou can eal, 99 cents with dessert and
beverage extra”

Chamazaasas s 3

118 years of servick and security
1
Family Banking Centers at 12 Mile-Orchard Lake Road o Grand River-Middlcbelt
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