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Energy crunch is real,

i

says preszde ' of LIT
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SOUTHFIELD years ago, when nobody H ot rears o2 - plofed ‘ord Motor  ductor for Cheaapeaks snd Ohlo Rall-

The president of Lawrence

Institute of Technology in "

Southfield is convinced there
is an actual energy shortage
and is eritical of those who

would attempt to convince the economy stable. s Township; two brothers; three slsters; 18 ERNESY R. TOWERS —Bervices for M 3 2.
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ments: “We should accept
the fact there is an energy
pmhlem The extent of the
erisis depends upen how you

define crisis.’ wouldn’t criticize the oil  member of 81 Matthew Edwin jghters;  tord Town
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- persons if they run out of
“fuel oil, and a crisis for oth-
ers who cannot get gas per-
mits for new buildings.”
Buell_is- especially’ critical
* of consumer’ advocate Ralph
Nader and others who sug-
gest the energy shortage is
contrived by the oil industry
to maximize profits. This
type, of thinking is a dis-
service to the nation, he as-
serts,
*‘Anybody

should realize
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and oil won't last forever. Af-
ter this realization, it is a
questign of what kind of

riles we have for equitable

distribution.

. “In a period of plenty, how
much are we concerned
about the time when future
generations don't have suf-

ficient energy? Is it a proper

course of action, taking both

ions int 1 $30 in Oct ; ° Y .
S U bl o et ot sk
now as if future generations®  “There’s no'sugn here of found and supply increased, S i T M 2 ; : ot tiiom pol thalr ;

didn't matter’

Buell, who has been presi-
dent of LIT since 194, is a
research chemist and an in-
temationally recognized au-
thority in the foundry field.

His developments in “furan aren’t because the rt in- - al Mall to Answer Questions & Recruit NewMembers
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tings.

Buell has spent a total of
"2 years in industry. He left
his position as executive
vice-president of Aristo In-
ternational of Detroit, a divi-
sion of International Miner-
als and Chemical Corp., to
assume the LIT presidency.
Before joining Aristo, he

|
DR. WAYNE BUELL

. to guotations from the stock
market.

Oil stock ,m\mz .73, for in-
stance, was ‘$30 iper share
with a low of about $2L In
October, Guf stogk was sell-
ing at $23 a share: and was
$24 in mid-January the day
after the peace’ announce-
ment in the Mid East.

Texaco had a high of about
$43"and low of $28 in 197273,
Buell continues. and was sell-

any international! oil com-
pany reaping profits from
the energy pinch. |The smart
investors and insiders cer-
tainly aren't buying oil stock
in any large volume. They

capital and Guif an-11.5 per
cent return, neithér of which
is excessive. |

For the quarter ended Sep-
tember 1973, Gulf - reported
earnings of $1.08,per share
compared to 53 cents for the
same 1972 fiscal quarter and
Texato was.up frcm 76 cents

would blame the president 1[‘
wheat prices went up or
down. There is, today, a

growing dependancy on the *

federal government to keep

ventories that could be set
free. Well, doesn't having re-
serves make sense when we
are faced with a shortage? I

ing a reserve.
“The energy czar wants to
require oit to re-
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1, Desrbor Huhts; dasghtars, Mrs
Ecwrd (i) undiey of

Tomaip and. Mis: Newion (Gaor

port their inventories. I
would predict that if the vol-
untary' plans fail to solve the
problem and it becomes’ nec-
essary to ration, we'll prob-
ably get such a law. If volun-
tary compliance works and
we'avoid rationing, they will
forget the law.

The real solution, Buell
stresses, lies in supply and
demand. “We must supply

companies ‘and drillers to
spend money to generate
more supply. This is the nub
a lot of people don’t agree

on. ~

“Thgse who believe in a
free feconomy without ex-
cessive controls argue that
the price will seek its own
level and that will provide in-
centive to find more gas and

then the price will drop.
“That is what happened
with meat. The price shot up-
ward under government con-
trols, then shot back down
after controls were lifted.
Gas will never go back to 30

and demand will solve the
problem in the U.S.

“1 managed. a farm for 11
years. Farm prices were un-
justifiably low and now tem-
porarily very high. As prices
rose, more land was pul into
production and the prices of
corn and other commodmes
have goriie bac!
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training at the Ford Motor
Co. during World War I1.

“Nader is dmng the coun-
try a disservice,” Buell con-
tinues, “because he is mak-
ing it more difficult to enlist
the support of the public.in
conserving energy. He's part
of the problem, not the solu-
tion.”

To combat the argument
that oil firms are making
windfall profits from the
energy shortage, Buell points

- during the last fi s'cal year,

y
most American ‘corporations

Buell added.
Buell suggests ‘tbe credi-
bility gap.on- the energy
shortage may exist because
of a growing tendéncy among
citizens to question govern-
ment’s motives when some-
thing goes wrong. |

“If the local gat
runs out of gas, a
centage of the
would say it mustbe

station
ood per-
citizenry
because

unem ome INC.
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the supply-demand situation
by letting price seek its level
and there will be an in-
centive to increase supply.”

Buell ~ emphasizes  the

problem can't be solved by~ Fi

constantly raising the prices
of everything because that
will make the dollar worth
less in the world market.

“The blggesl problem I knuw
of anywhere is inflation.”

Buell adds that Exxon, as
an example, is-making a
profit of only one cent per
gallon of gasoline. Of that
profit, he continues, the fed-
eral - government  gets
one-half in profit, and a good
portion of the
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per cent of the half-cer;L is

sources,” Buell concludes,
“To make the economy func-
tion, huge investments are
required. And the return on
most is less than what you
can get by loaning the money
at nine per cent interest.”
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IRS tax guide now

available at post offices

The U.S. Postal "Service
has announced that agam
this year

s, Agne:
sors, Altred K, Jr. and James H two
brothers, Edmacd and Charies;» shar,
Mra. Feiton Yerus, and five gra
chlidren.

outlets and

the office of the
of Dx a

Here Now thru Feb.9"

favorite animals.
Looking is Free— shing 25 ¢

in

able lo purchase the lnternal
Revenue ‘Service publication,
“Your Federal Income Tax,"

the publication, which is pre-
pared by the Internal Reve-
niue Service and sells for §1,
is a useful guide for the indi-
vidual taxpayer in filing: his
income tax.

1t is a perennial best seller
which prior to 1871 was

available only through IRS,

Miller said, “By selling
this booklet! at post offices,

Meet Your Local Service Clul

mthS fpm-3pm hJLIE !Hl\.alln

we are offering a convenient

Service lo make their author-
ilative tax booklet more
‘teadlly available to the pub-

Last year 20,000 of the .
booklets - were purchased
through pos_‘ offices in the
Detroit district, Miller said.
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You'll h‘ave the chance to buy
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. “forupto

50% off regular price!
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This is by far the greatest musical instrument sale of the year. For
six hours only starting at 12 Noon on Sundéy January 27th, you can
buy new and dsed organs, pianos, guitars, amps, drums, brass and
woodwind instruments af tremendous savings. Choose from such
well known names in music as Selmer, Fender, Lowrey, Glbsqn and

meet J an. 24

The Detroit chapter of the
National Association of Ac-
countants will meet at Carl's
Chop House, 3020 Grand Riv-

CITY OF PLYMOUTH |
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‘| REGISTRATION DAY
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10 a.m. to 12NOON Tecturer. will diseuss “The ““"""‘ i Ged on. 13 a3 Mot All sale items will be specially tagged for the entire week preceding
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children and seven grasl -grand-
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at PLYMOUTH CULTURAL CENTER

RSTREET @ PLYMOUTH
455-6620 or455-6623 .

Classes Start Week of. Jalmary‘ 28+

Accountant's Dilemma - How
to Deal with Current Eco-
nomic Problems.”

the big sale. You may, if you wish, visit Anderson Music prior to the
sale and make your selection. . N

v is i instrument you want.
e ~N NOW is the time to buy the msl:r_u :
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