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‘Today’s investor )

Q. When I asked|
me a particutar m
1'would have to biy it directly from
the fund, but he couldn’t give me the
address of the fund. 4

", A. The fund you asked for is a
‘no-load; fund which means your bro-
-ker doesn't receive .a commission for
sselling 'it. Your public library may
‘have Arthur Weisenberger's book *“In-
vestmem. Companies.” It gives the
addmss of miost of the funds. You also

my broker to buy
tual fund, he said

FOR HOME OR .
BUSINESS, this ’
ersonal IN-FLOOR

AFE is insurance
against fire, theft
‘aniloss.

Foaturgs includo gopih witn ample
room.for storage of ca. records &
other-yaiuablas. A bulit In 3 number
combination jock that cannot bo punc-
fod, doid o staalwals autometc o

ching action, and sioel covar that kis
e gt iha oor, Tho safo's

be insured against theft end loss
&t reduced rates\

: ﬁi PERSONAL

20905 Greenfield
Soulhfield 48075

Room 106
K Phone 357-2675 7

Fund will bring
no commission

"ington, D.C. 20006, and ask for the ad-

dress of the fund.

Q. Our Investmem Club was ‘orga-
nized to run for fives years, The five
years are up, but most of our mem-
bers do'riot want to disband the club.

Two of our members, however, insist.

that we abide by our original agree-
men! Is there some way we can con-

muld write the Inveslment Company

- Institute, 1775 K Street_ N.W.. Wash-

A. It’s gasy! Keep your agreement
by all means. Pay off the two mem-
bers who want out. This will disband
the club as far as they are concerned.
The remaining members can continue
in the club without further change.,
They can look upon themselves as a
new 'group succeéding the old club.
The continuing group can take in new
members if it wishes.

Q. Back in September l.(ﬁg, T bought
a stock, Trinity Industries, that was
written up in your magazine, Better
Investing. I .bought it at $14 a share,
and in'a few months, it was selling at
$21. It's gone up as high as 25 but
hasn’t made any real progress in

-more than a year. Don’t you think it's

time for it to go highec?

A. Most people would be happy to
have a stock that's gone up just a dol-
lar or two in the past year-angd-a-half.
I don’t know what will happen to the
price of that stock, but you should be
happy with its sales and earnings

. record.

In 1972, the company earned $1.72 a
share. In 1973, it earned $2.28 in just
nine months, and Standard & Poor’s
is estimating it will earn $2.70 for its
full year. At that rate, it doesn't seem
to be over-priced.

No one can tell these days what a
stock -will sell for, but if you keep
your eye on earnings and they make
good upward progress, I wouldn't be
afraid of holding the stock.
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See our beautiful display of cobmm
at our branch located at 12) N, Sagi-
ttaw, Pontiac. Phone FE 2:1211.
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+The name itself, *'Behind the Store-
fronts”, gives a h|nt of this weekly
column's content.

We'll be taking informal looks at
our thriving suburban business com-
munity, talking directly with store
ownérs to find. what's new behind his
(or her) storefront. ‘And we'll follow
the latest business trends as they ap-

ply to both merchant and consumer.

“Behind the Storefronts”was origi-
nated 12 years ago by the dean of the
Birmingham Eccentric's advertising
sales staff, Angus McKeller. Angus
has turned “Storefronts” over to me,
kmdly consenlmg to the “lifting” of

column’s name, thus providing
some continuity, for Eccentric readers
who have onally followed Angus’

Because of the merg'mg of the Ob- -

server and the E

"Behind the store fronis}

INDIVIDUALITY: Despite the gen-
eral similarities of suburban life,
communities have maniaged to devel-
op and retain their own- personality.
Local .schools, goVemments and rec-
reational clubs give residents™a local-
identity which also mfluences their
shopping habits, i

A Plymouth merchant must be
acylely aware of the various “local”
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buying habits of his and of-
fer merchandise and services to satis-

fy these habits which may differ from .

residents. At the same
ume. storekeepers recognize the sub-
urban shoppers’ gasoline-powered
mobility and don't hesitate to, offer
wares and services which will attract
buyers from communities not in the
immediate area.
Of course there are numerous other

“Storefronts” will now also appear
each Monday in the former Observer -
newspapers.  °

- -The market that#he Observer & Ec-

centric Newspapers serves deserves
some comrment because of some char-
acteristics which are distinguishing.

UENCE: One. of the most
striking features about the Wayne and
QOakland ‘County suburbs which the
“Storefronts™ beat will focus on is the
affluence of the area.

Income and sales figures are con-
sistently higher in these suburbs than
other counties in the state and nation.
Bloomfield, Hills. in Oakland Cuun}y,
for instince, has a median famify in-
r year, the highest
in the state.

Livonia and Southfield rank first in
the country in median family income
in their population classes.

Birmingham, Farmington,
Bloomfield Hills, Plymouth, Garden
City, Redford, Rochester, Troy, West-
land and West Bloomfield ~ the areas
“Storefronts” will cover ~ also have
families with high earning power.

GROWTH: Merchandisers, whether
huge chain operators, or neighborhs
store owners, are acutely aware of
shifting population trends and have

.wa!ched clusely a burgeoning subur-

ﬁp ulation. The period between
the 1960 and 1370 census, for example,
shows greater Farmington’s popu-
lation increasing from 34,055 to 59,023;
an astounding 73 per cent increase.
Even more_remarkable is the city
of Southfield’s explosive growth,

. which shows a 119 per cent population

increase during the 1960-1970 census
years. A busifiessman’s  dream? Cer-
tainly, since a rapidly expanding mar-
ket means not only opportunity for in-
creased sales of existing businesses,
but invites new stores to join the mar-
ket.

Realtors join
locater firm

Rudolph F. Ranke, president of
Weir, Manuel, Snyder & Ranke, Inc.,
has announced the company's affilia-
tion with RECOA, Inc. a national or-
ganization helping families relocate

through a coast to coast chain of
Realtors, and more recently through

an axpanded real estate service into
Cana

A complete
num siding, windows and dgen.
FREE ESTIMATES @ TERMS
| 7-2212
ED ELLIS CONTRACTOR
R. Richer—President

Th with RECOA allows
Weir, Manuel, Snyder & Ranke, Inc.,
to offer an estimated 30 percent
greater market coverage through an
exclusive home referral program.

For the relocating family this can
be an invaluable and time saving ser-
vice, offered at no obligation to the

Two & Thres Week ‘

FLORIDA VACATION SPECIAL

custorner. families can be
assured of assistance in moré than
1,836 major' home areas of the United

Package Rales Weir,

- States plus throughout Canada.
Manuel,

Snyder & Ranke,

of our suburbs that in-,
fluence, buying “habits. and business
trends ‘and must be- “considered by
merchants in supplying the needs of
their customers., But the three above
mentioned I consider pamcularly im-
portant.

Keep-in mind what yuu have “just
read, and relate it to the “Storefront™
articles you'll be reading in the weeks
to come. We'll be talking to.new and
old businesspersons who'll tell us why
they opened a particular store or why

they want to provide a service they -

think is needed and wanted by con-
sumers, |

Together we'll take a look “Behind!
the Storefronts” and meet the reople
that you do business with dail

perhaps don’t have the; opportumty toy

greet personally.

We'll keep track of new businesses,’
large and small, or old busmesses
that got a facelifting. '

Itll be informative, and I think,|
fun.

Crisis d_ul;ls
real estate :

James A. Smalley, a Rochester real|
estate investment and exchange bro—
ker, recently predlcted that the cur—
rent energy crisis will affect certain!
portions of the real rslalﬁ business.

1
Smalley recently returned from aj
meeting of the National Society of Ex-

change Counselors ‘in St. Petersburg,\ |

which involved 50 irivestment brokers;
from throughout the United States.

“Our important achvny at the;
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“CONTINUING OUR FREE 24 HR.
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meeting was a panel di
impact of the energy crisis on real es-,
tate investments,” Smalley said.
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MICHIGAN

BANKAMERICARD

FOR MAJOR PURCHASES

MICHIGAN NATIONAL BANK

THE SATURDAY BANK: OPEN MON, THRU SAT.. 9:30 A 14 TO 4.30 P.M.

"

Inc., has offices in Troy,

and West Bloomfield as well as Bir-

mingham, and is a member of ﬂ;e

* Birmingham-Bloomfield Board .of
Realtors, Rochester Multi-List, UNRA
Multi-List and Southern Oakland
County Multi-List. It is represented in
the Chamber of Commerce and other *
civic organi:
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