- Hailey’s book a real winner -

By MARYANN DUNITZ
GREENSTONE

Arthur Hailey came'to town last
week, and it was a delight to meet
this charmingly modest writer.
Known mainly for his novels,
“Alrport” and “Wheels,” Hailey
was here to boost hjs latest, “The
Moneychangers," the inside story
of American banking.

A fast-moving, exciting opus,
“The Moneychangers” reveals the
corruption and incompetence that
festers beneath the surface of re-
spectability. .

How timely it is! In this period
of infiation that has scen huge
banks failing and our economy
wavering, Hailey percoptively an-
swers the lingering questions the
world is now asking.

WhJ is commercial banking
flaundering? |

h is everyone suddenly
“jumping” for the gold standard?

WHY I8 the American dollar so
weak abroad?

With dismay, Hailey points out
that much of this is duc to lies —
“Deception had been piled on de-
teption until-lying — or, at best,
distortion and failure to make full
dhclusure — had become a way of

e.
Do not be misled into thinking
that “The Moneychangers” is a
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tedious excursion into the com-
lexities of high finance. It is not.

'hat makes it 80 enjoyable;and a

sure best seller, is that it is an ex-
citing bit of fiction through which
one painlessly learns textbook eco-
nomics.

The characters are lively and
memorable. Among these is Ed-

wina D'Orsey, & strong-willed in-

telligent woman (reminiscent of
Ayn Rand's Dominigue Francon)
who uncowers a trall of crime
iml};cddcd in the core of power it-
seil.

ALEX VANDERVOORT,

Tocked in a violent struggle for con-
trol of a bank, tormented by the
tragic insanity of his wife, and
courageously fighting against the
ruthlessness and greed
ound him, is certainly a powerful
figure of modern epical propor-
tions. .
Three years in the writing, “The
Moneychangers” turned the novel-
ist into somewhat of a specialist in
the world of finance. For one
whole year he only researched,
mrcfulfy compillng notes and get-
ting the “feel” of his subject.

of those ar- .

+

Hailey succinctly asserts that
one must have a sense of realism
about money.

T'S A LOT simpler than
economists would have us believe”
he adds, and his rules are, “don’t
give anyone the right to make deci-
sions for you, don't put all your
money in one bank, invest 25% in
gold {in two years, its value has in-
creased 203%), stay out of the
stock exchange, and place your
money in varied foreign curren.
cies,” he said.

He believes that the tidal wave
of inflation has just begun, and
with deficit spending, what he
calls “simply borrowing from the
future,” things must get worse. He
cites the “Wagnerian background
concert” of banks having hu,
losses ot failing all over the worl
while he was in the process of writ-
ing this novel

%)ne would expect such messages
of gloom to emgnate from a dour
or wizened old man, but the truth
is quite the contrary. Witty, hand.
some, and British (althou;
g.xmdinn citizen living in the Ba-

&

Talking to hundreds of people,
he admits now that he has “certain
pragmatisma about money” and

“offers some very basic ideas to the

reader.
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mas), he sat with a glass of

in his hand often
indulged a tendency to tell jokes on
himself.

Unpretentious and capdid,
Hailey is entirely engaging. And
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perhaps this is what makes him
the worldwide success that he is.
Without claims of t literary
excellence, he describes himself as
“a lwryuhn," and he is just that.

Skillfully and, it seems, paine
lesél}n he is able to blend ﬁctlion
and fact; an emgmll 8! ine
with just enougl inu'ifmm bra-
cer, to once again, come up witha
winner.

Girl Scouts
elect officers

Officers and members-at-large to

nows

17°S THE LATEST FASHION CRAZE!
BIRLS’ “CRAZY
¥ s927 PRINT” T-SHIRTS

Assorted colors. =

Sizes S-M-L. . >

Why pey more! -

Sizes S-M-L . < -
aimLs DePY. s‘ 5“ _ 5
ench :

g SATURDAY, APRIL 19, 1978

Why Pay More!

$qo7

OBSERVER & ECCENTRIC P

Apeil 17, 1975

COSMETIC OEPT.

.,
-

MEIJER

MITCHUMS

'$988 '$929 "$929

15001 FORD RD AT CANTON C(INTIR RO

.
MELJER THRIFTY ACRES

“’h'\ Pay More!

;e400y

240y £vg Sym

josop Lod Sym

ym

\oyg

jaio

.
MEN'S NOVELTY
T-SHIRTS

y Dozens of the
latest and_moste
popular prints.
New Spring col-

ors in sizes S-M-
L-XL.

597

MENSOEPT.

BOYS’ PRINTED
T-SHIRTS >

polyester -T-shiet.

Sy

jo10y Loy

,\'odA.\‘qM

joa0py

.

B80YS DEPT. N

FORD RD. AT CANTOM CENTER .RD.

IOMMAPAL, —SMBATOAMTOTPM.
YA a3




